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1 BBEQEHUE K PABOYEW NPOrPAMME OUCLUUMNUHBI

1.1 Uenb pgucuunnuHbl: CdopmmpoBaTe KoMmneTeHuun obyyarolleroca B o6nactm  (QyHKLUMOHUMPOBaHUA
BEHYYpHOro Om3Heca,aHanmM3a OCHOBHbIX 3aKOHOMEPHOCTEN (MHAHCMPOBAHMA W OLEHKM 3DPEKTUBHOCTUN BEHYYPHbIX
NpOEeKTOB

1.2 3apauv AUCUUNNUHGI:

-0aTb KOMMMEKCHbIE 3HAaHUSA B 06nacTv BEHYYPHOrO MEHEXMEHT;

-paccMoTpeTb OCHOBHbIE CTaAMM BEHUYPHOro MHBECTUPOBAHUS;

-onpeaennTb HEOOXOAMMbIA UHCTPYMEHTApUA NPUBIEYEHNSI BEHYYPHOIO KanuTana B UHHOBALMOHHbBIE MPOEKTHI;

-NOAroTOBUTL 00YYaIOLLMXCS K BbIMOMHEHMIO CAMOCTOSATENBHBIX pacyeToB

Nno oueHke 3(PPEeKTMBHOCTU UHBECTULMI B BbICOKOTEXHOSNOMMYECKNE MPOEKThI.

1.3 TpeboBaHMA K npeaBapuUTenbHON NOArOTOBKE OOy4aloLerocs:

MpeaBaputenbHas NoAroToBka npegnonaraeT co3gaHve OCHOBbl AN POPMUMPOBaHUSA KOMMETEHUMIA, YKa3aHHbIX
B M. 2, NpY N3YyYEHUN AUCLIUMNINH:

Teopun meHegKMeHTa

Teopusa nHHOBaLMM
YnpaeneHyeckas 9KOHOMUKa

2 KOMNETEHUWN OBYYAIOLWEIroCA, ®OPMUPYEMBIE B PE3YJIbTATE OCBOEHUA AUCLUMITIUHbI

MK-1: Cnoco6eH chopMnpoBaTb OTYETHOCTb NO pe3ysibTaTaM KOHTPOJISl U BbIABNATbL NPUYMHbLI BOZHUKLUMX
OTKITOHEHUN

3HaTb: MeToAbl NpeAcTaBneHns HpopMaLmm

YMeTb: (hopMMpoBaTb OTYETHI MO pesyfibTaTaM aHanMTMveckol paboTbl; NPeacTaBnsATb MHGOPMaUMIo No pesyrbTaTtaM
aHanuTu4eckoln paboTbl.

Bnagetb: nNoAroTOBKOWM aHanMMTUYECcKoro otyeta Mo pe3ynbTataMm aHanmsa OTK/NIOHEHWI OTYETHLIX MNOKasaTenemn
OeATeNnbHOCTN OopraHn3aunn OT NiaHOBbIX




3 COOAEPXAHUE OANCLUMITIUHbI

KoHTakTHas
% E{ A paboTta dopma
HaumeHoBaHue n cogepxxaHve paspenos, Tem u 3 g 2 CP TeKyLLIEro
y4ebHbIX 3aHATUI 3 2o ek Mp. (4achbt) KOHTPONS
O Z | (yackl) | (4acekl)
Pasgen 1. OcobeHHOCTM BeH4YypHOro 6OwusHeca B
COBPEMEHHbBIX YCIOBUSIX
Tema 1. TeopeTtudeckme acnekThbl BEHYYPHOIO
drHaHCMpoBaHus
MoHaTna «BeHuypHbIN KanuTany, «BeHuypHbIN
6usHec», «BeHuypHoe
drHaHCUpoBaHMe». OcobeHHocTH BEHYYPHOTO
doMHaHCMpOBaHMS. MHHOBaUMOHHas aKTUBHOCTb
npegnpuaTUn Kak npeanocbIfKn ¢dopmMupoBaHuna 2 2 6
BEHYypHOro ©usHeca.lictopmusi BeHYypHOro ©OusHeca w
XapakTepucTmka YCroBWUW ero pasButus. XapakTepHble
YepTbl COBPEMEHHOTO COCTOSIHUA BEH4YypHOro 6usHeca.
Mpobnembl  BeHyypHOro OGu3Heca B Poccum mn
HanpaBreHus ero pasBuTms.
(0]
Tema 2. B3aMmocBA3b BEHYYPHbIX WHBECTULUMK C
WMHHOBaLMAMMU
TexHonornyeckmmn crapran. NcTovHukm
dunHaHCcupoBaHMsa  ObiCTpopacTywmx  upM U uX
XKM3HEHHbIW  UMKN.  PbIHOK ~ BeH4YypHOro  KanuTana:
YYaCTHVUKM U WX WHTEpPECHI, 2
OvHamuka — pas3euTus.  OCHOBHbIE — XapaKTEepPUCTUKM 2 2 10
CErMeHTOB pblHKa BEYYPHOrO
Kanutana:MHCTUTYLUMOHanbHbIA  ,HechopManbHbIA,KOprop
atmBHbin.  OTpacneBble 0COBEHHOCTH BEHYYPHbIX
NMPOEKTOB. PWCKM BEHYypHOro oMHaHCUPOBaHUSA
Pasgen 2. BeH4yypHbIi KkanuMTan U BEHYypHOe
WMHBECTUPOBaHNE
Tema 3. OCHOBHbIE YepTbl BEHYYPHOIo KanuTana
BeHuypHbIN KanuTan Kak WCTOYHUK OMHaAHCUPOBaHUSA
WMHHOBALMOHHbIX NPOEKTOB.BeHuypHble WMHBECTOpbI  Kak
hnHaHCcoBbIE nocpeaHukn.IcTouHmkn BEHYYpPHOro =
kanuTana.Tunbl BEHYypHOro KanvTana u
(bVHaHCOBbIE UHCTPYMEHTHI, “Cronb3yemble B 2 2 12
BEHYYPHOM PUHaHcupoBaHumn.YyacTme BEHYYPHbIX
WMHBECTOPOB B yrnpaBneHum rHaHCUpyembIMU
KomnaHMaAMU.OCHOBHble obnactn BEHYYPHOTO
MEeHeXMeHTa.




Tema 4. lNpouecc BeH4ypHOro hMHaHCMPOBaHUS

Ctagun BEHYYpHOrO MHBECTUPOBAHUA:MOCEBHAA CTaaus
( seed stage),ctagus cTapTana (start-up
stage),HavanbHas  cTtagus
pacwupeHusa (expansion stage ),nosgHsas cragusa (late
stage wnn cragua npen-IPO). Bbeixog BeH4ypHOro
kanutana:lPO  (nyGnvyHoe pasmelleHue), npoaaxa
CTpaTernyeckoMy  WHBECTOpy,npodaxa  (UHAHCOBOMY 3 3 14,75
WNHBECTOPY,BbIKYN MeHe)Xepamu,nonHas WnM YacTuyHas
npogaxa aktmeoB. CTpykTypa BeHYypHOro doHAa.
YnpaeneHue 3 PEKTUBHOCTbBIO BEHYYPHOrO

6unsHeca.MHCTpyMEHTHI

YacTHOro NapTHEPCTBA B BEHYYPHON MHOYCTPUMN.

(early stage ),ctagus

MoAenu  rocyaoapCTBEHHO-

Tema 5. OueHka 1 ynpaBneHne BEeHYYPHbIM MPOEKTOM

MNHHOBaALIMOHHBIN BEHYYPHbIV NPOEKT:0CHOBHbIE
ocobeHHoCTH " ynpaeneHune.dopmuposaHune 7]
ynpaeneHne AeHeXHbIMU
MeTOAbl  OLUEHKM  BEHYYpPHbIX
NMPOEKTOB:MeToq YncTomn OVCKOHTMPOBaHHOMN
HopMma [IOXOAHOCTW,MeTOz, 6 6 16
peHTabenbHoCTH MHBECTULINN ,9KOHOMUNYecKas
pobaeneHHass CTOMMOCTb.YNpaBrneHne WHHOBALMOHHbLIMMU
BEHYYPHbIMU npoeKkTamu.

npoekta  .OCHOBHblE

CTOMMOCTU,BHYTPEHHSAS

NPOEKTOB.

noTokamMn WUHBECTULMOHHOIO

Puckn MHHOBALMOHHbIX

Tema 6. KopnopatnBHoe BEHYypHOE MHBECTUPOBaHUE

XapaktepHble  4epThbl

BEHYYPHbIX UHBECTUUMIA.OCOBEHHOCTN  KOPMOPAaTUBHOIO
BEHYYPHOro npoekta.MexaHn3mbl ynpasreHus 2 2 15
KOPMOPaTUBHLIMW BEHUYYPHBLIMU MPOEKTaMU.

mModenu  KoprnopaTUBHbIX

Utoro B cemecTpe (Ha kypce ans 3A0) 17 17 73,75
KoHcynbTauumn n npoMmexyToyHasa attectaums (3ader) 0,25
Bcero koHTakTHasa pa6ora u CP no gucumnnuHe 34,25 73,75

4 KYPCOBOE NPOEKTUPOBAHUE

KypcoBoe npoekTupoBaHue y4eGHbIM MiaHoM He NpeaycMOTPeHo

5. ONMUCAHUE NOKA3ATENEN, KPUTEPUEB, CACTEMbI U CPEAICTB OLIEHUBAHUSA PE3YJILTATOB
5.1 MokasaTenu oLeHMBaHUSA OBYYEHUA

Koa komneteHunmn

MokasaTtenu oLeHWBaHUS pe3ynbTaToB 0by4eHNs

MK-1

1.MimeeT npeactaBneHMe o0 QOPMUPOBaHWM  UHGOPMAUMOHHON 6asbl  Ans
opraH13auuy rMHaHCUpPOBaHWS BEHYYpHOro 6usHeca.

2.AHanuanpyeT PUCKN, AOXOOHOCTb M 3(EPEKTMBHOCTE NPUHUMAEMbIX (PUHAHCOBBIX
W  WHBECTULMOHHbLIX pPELIeHNA;YMETb OLEeHMBaTb MNpUHUMaeMble  OMHAHCOBbLIE
pelleHnss C TOYKM 3pEHUS WX BMUSHUS Ha CO34aHMe LEHHOCTU (CTOMMOCTH)
KOMMNaHWM;

3.[leMOHCTpMpYeT HaBblKM WCCMEAoBaHUS OWHAMUKA W CTPYKTYPbl  BEHYYPHbIX
MHBECTULIMIA B OTpacrieBOM paspese;uccrieqyet cTpaTterMyM BbiXO4a BEHYYPHOro
Kanutana.




5.2 Cucrtema n KpuTepum oLeHUBaHUA

LLikana oueHuBaHna

Kputepum oueHnBaHms ccpopMUpoOBaHHOCTU KOMMNETEHLMI

YcTHoe cobecenoBaHue

MucbmeHHas paboTa

3a4yTteHo

MonHbIR, ncdepnbiBaOWNN  OTBET, SBHO
OEeMOHCTpUpYoLWMIN rnybokoe noHMMaHue
TEOPETMYECKMX U MPaKTUYECKNX aCMeEKTOB
ynpaBneHnss BEHYYPHbIM KanuTarioMm U
AOCTaTOYHO  LUMPOKYH  apyavumio B
oueHnBaeMon obrnactn. AkTyanbHbIn W©
OpUMMHanbHbIM  NOAXOA4 K u3naraemomy
maTepuany.

O6yyvalowmmnca  OeMOHCTpUpyeT  npaBuIibHOE
NMoHMMaHWe YycnoBus  3afaHvs,  BnageHue
HaBblkamu aHanu3sa nHdopmaLmm 0
dhopmMpuroBaHum BEHYYypHOro Kanutana,
BbIbOpa HyXHbIX (QOPMYN AONsi ero peLleHus,
3HaHune pasmepHOCTeNn PMHaHCOBbIX
nokasarenem. YmeeT NPUMEHSTb
MaTeMaTuyeckMn annapat Agna peanusauum
nnaHa BbIMOMHEHMS NpaKkTuKo-
OPUEHTUPOBAHHOIO 3agaHus. Monyunn
NpaBuIbHbIN oTBeT " MoXeT ero
WHTEpNpeTUpoBaTh.

He 3auyTteHo

OOyuvalowmiics He WUMeeT [OCTaTO4MHOro
YPOBHS1 3HAHMSI AUCLUMMINHBLI, HE MOXEeT
cchopmynupoBatb TeopeTnyeckue 7]
MeToanYeckme acnekThbl yrnpaBneHus
BEHYYpPHbIM KanuTanom ; nnoxo
opueHTUpyeTcs B TEPMUHOIOMNM
OUCLMMNNWUHBI; Nroxo 3HaKoM c
obsasaTtenbHbIMK nuTepaTypHbIMM
WCTOYHMKaMM ;NPUCYTCTBYIOT CEPbE3Hble
npobGenbl B 3HAHWUSIX MMM CYLLECTBEHHbIE
OLLIMOKMN.

OO6yyvarominca He MOXET MNpoaHanM3npoBaTb
ycroeue NpPaKTUKO-OPUEHTUPOBAHHOTO
3afaHns, HaMeTUTb NflaH ero peLleHust ;nroxo
OpVEeHTUpyeTCs B (OMHAHCOBLIX MOKa3aTensix,
He BnageeT MaTeMaTUYeCcKUM annapaTom.

5.3 TunoBble KOHTPOSbHbLIe 3a4aHUA U/UNU UHbIe MaTepuanbl, UCMONb3yeMble AN OLeHKU pe3ynbTaToB

obyyeHus

5.3.1 TunoBble KOHTPONbHLIE BONPOCHI

Ne n/n

dopMynMpOBKM BONPOCOB

Cemectp 2

MoHaTne BEHYYPHOIro Kanutana .CyLIJ,HOCTb 1 ocobeHHOCTH BEH4YypHOro d:)VIHaHCVIpOBaHI/IFl.

MHHOBaLMOHHAas akTUBHOCTb npe,u,npvmmﬁ KaK npeanocbiJikn (t)OpMI/IpOBaHVIﬂ BEH4YypHOIro OunsHeca

XapaKTeprle 4epTbl COBPEMEHHOIo COCTOAHUA BEHYYPHOIo Gun3Heca.

Mpo6nembl BeHYypHOro GuaHeca B Poccun 1 HanpaBrieHusi ero passuTus.

CyLHOCTb TexHonornyeckoro cratana. VCTOuHMKM douHaHCUpOBaHKst BbICTPOPACTYLLMX (OMPM U KX
>KUBHEHHBIA LK.

YyacTHuMKK PblHKa BEHYYypPHOro Kanutana.

OcHoBHbIE XapaKTepuUCTnkm CerMmeHTOB pbliHKa BE4YypHOIro KanuTtarna.

OTtpacneBble 0COBEHHOCTN BEHYYPHbIX MPOEKTOB.

Puckn BeH4ypHOro ouHaHcUpoBaHus

Bquyprlﬁ Kanuntan Kak ICTOYHUK (*)VIHaHCMpOBaHWiI WHHOBAUMOHHbIX NMPOEKTOB.

BeHuypHble MHBECTOPbI Kak hHaHCOBbLIE MOCPEeaHUKN

NCTOYHMKM BEHYYpPHOIro Kanntana

OcHOBHble 061aCTM BEHYYPHOrO MEHEKMEHTA.

CTaguv BEHYYPHOTO MHBECTUPOBaHMS

Bbixog BEHYypHOroO KanuTana.

CTpyKTypa BEHUYpHOro hoHaa.

NHCTpYMeHTBl M MOAENU rocyaapCTBEHHO-YACTHOTO NapTHEPCTBA B BEHYYPHOW UHAYCTPUM

OcCHOBHblE 0COBEHHOCTU U ynpasneHne MHHoOBaUMOHHbIM BEHYYPHbIM MPOEKTOM.

3|a(33|a|z|3[3|2|3]0|x|~[e] o |&|e|n|~

CDOpMI/IpOBaHVIe nynpaeneHue AeHeXHbIMU NOTOKaMn MHBECTULIMOHHOIO NpoeKTa.

N
o

OcCHOBHble MeTO/bl OLIEHKN BEHYYPHLIX MPOEKTOB:METO YNCTON AUCKOHTUPOBAHHOW CTOMMOCTU,BHYTPEHHSIS
HopMa [I0XOAHOCT!.

21

OcCHOBHble METOAbI OLIEHKN BEHYYPHbIX MPOEKTOB:METOA PEHTAOENbHOCTM UHBECTULMI ,3KOHOMUYECKas!
pgobaBsneHHas CTOMMOCTb.

22 Puckn MHHOBALMOHHBIX NPOEKTOB.

23 XapaKTeprle 4epTbl 1 MOAEeNTN KOpNopaTUBHbIX BEHYYPHbIX WHBECTULMI

24 OcobeHHOCTN KOprnopaTUBHOIO BEHYYPHOrO NPOEKTa




25 MexaHn3Mbl ynpaBrneHnsi KopnopaTUBHLIMU BEHYYPHBLIMU MPOEKTaMU.

5.3.2 TunoBble TecTOBble 3a4aHUA

TunoBble TECTOBbIE 3afaHUsA HE NPeAYyCMOTPEHbI
5.3.3 TunoBble NPaKTUKO-OPUEHTUPOBaHHbIE 3aaHNA (3a4a4u, KeUCbl)

1.Ha ocHoBe aHanuTMyeckux MaTtepuanos Poccumckon accounaumm  BEHYYPHOrO0  MHBECTMPOBAaHMUSA
npoaHanuanpoBaTb AMHAMUKY OTPacrneBon CTPYKTYpbl BEHYYPHbIX HBecTUUun B PP 3a nepuog B 2015-2020rT.

2.Ha ocHoBe aHanuTMyeckux MaTepuanoB Poccuiickon —accoumaumMu  BEHYYPHOTO  MHBECTUPOBAHUSA
OXapakTepu3oBaTb M NPOaHaNM3npoBaTb CTPYKTYPY BEHYYPHbIX MHBECTULUIA NO cTagmam B PO 3a nepmog 2015-2020rr.

3.Ha ocHoBe aHanuTnyecknx wmatepuanos Poccuickon —accouuaumMmM  BEHYYPHOro  MHBECTUPOBaHUS
oxapakTepu3oBaTb W MpoaHanuM3MpoBaTb CTPYKTYPY BEHYYPHbIX WHBECTMUMA MO cTagusam B P® c yyactmem cpencrts
rocyaapctsa 3a nepuop 2015-2020rr.

4 Ha ocHoBe aHanuMTuU4eckMx MaTtepmanoB Poccuicko  accoumauuMm  BEHYYPHOMO  MHBECTUPOBAHMS
OXxapakTepu3oBaTb M NpoaHanu3anpoBaTb CTPYKTYPY cnocoboB BbIXxoaa
MHBECTOPOB M3 npoekTa 3a nepuog 2015-2020rr.

5.4 MeTogunyeckne maTepmansl, onpegenstolime npoueaypbl oLeHUBaHUA pe3ynbTaTtoB 00yyYeHuUs
5.4.1 YcnoBusa ponycka obyyatoLerocsi K NpoMeXyToO4HOM aTTecTauum U NopsiAoK NMKBUAaUUM akageMm4eckomn
3a40/MKEHHOCTHU

lMpoBenoeHne NPOMEXYTOYHOW aTTecTauMu perfnamMeHTMpOBaHO moKanbHbIM HOpMaTuBHbIM aktom CI6MYMNTA
«lMonoxeHne o0 npoBeAeHMUN TEKYLLIEro KOHTPOMS YCNEBAaeMOCTM U MPOMEXYTOUYHOM aTTecTauumn obyyaromxcsa»

5.4.2 ®opma npoBeAeHNUA NPOMEXYTOYHOM aTTecTaumm no gUCUUninHe

YcTHad + MucbmeHHas + KoMnbloTepHOe TeCcTMpoBaHme WHas

5.4.3 OcobGeHHOCTU NpPOoBeAEeHNA NPOMEXYTOYHOM aTTecTaLmMu nNo gUcLUnHe

Bpems, oTBogMMOE Ha NOArOTOBKY OTBETa Ha 3ayeTe , cocTaBnseT He Gonee 35 MWH. B 3TO Bpemsi BXoauT
MOATrOTOBKA OTBETA Ha TEOPETMYECKUI BOMPOC, BLINOSHEHWE MPAKTUKO-OPUEHTUPOBAHHOMO 3afaHus . [na pacyeToB
CTYOEHTY HeoBX0AUMO UMETL KarnbKynsaTop.

6. YHEBHO-METOAU4YECKOE U MUH®POPMALIMOHHOE OBECIMNEYEHME OAUCLUUNITIUHDI
6.1 YuebHasa nutepartypa

ABTOp 3arnasue | WN3patenbcTBo | lon wspaHus | Ccebinka
6.1.1 OcHoBHas y4yeGHas nuTepaTypa
KopoTtkun, C. B. BeHuypHbIn 6usHec Caparos: Bysosckoe 2018 http://www.iprbooksh
obpasoBaHuie op.ru/72355.html

IlepsieBa, H. A., | BHyTpudmnpmeHHoe KpacHosapck: Cubupckuii http://www.iprbooksh
MenbHukoBa, E. B.,|npegnpuHumarenscTso. rocyaapCTBEHHBIN op.ru/107198.html
MenbHukoBa, O. C. BeHuypHoe YHUBEPCUTET HayKu 1 2020

(huHaHcupoBaHue TEXHOMNOM UMEHN

akagemuka M. ©.
PewweTHeBa

PomaHc, SHapto, | HactonbHas KHUra http://www.iprbooksh
BuHorpapos, B., | BeH4ypHoOro ) op.ru/82738.html
WoHos, B. npeanpuHMMmarens: Mocksa: AneniHa 2019

CekpeTbl nnaepos Nabnuwep

cTapTanos
6.1.2 [lononHuTenbHaa y4yebHaa nutepartypa
Tecns, M. H., | ®PMHaHCOBbIE  MHCTPYMEHTLI http://www.iprbooksh
KocTsieBa, E. B., |ana peanbHoro cektopa. OT HoBocubupck: op.ru/45057 .html
Mpuxogbko, E. A.,|onepaTMBHOro UHAHCOBOIO HoBocubupckui
TpudoHeHKoBa, T. | MmogenupoBaHus no rocyaapCTBEHHbIN 2012
KO., Aspee, K. K., |BeHuypHOro TEXHUYECKNI
Apakuees, E. A, |vHBectTupoBaHus yHUBepcuTeT
PbimaHoB, A. HO.




Macnos, M. IN. AHanus MEXaHM3MOB Hosocnbupck: http://www.iprbooksh
pasBuTnS BEHYYPHOro HosocnBupckuin op.ru/91318.html
kanuTana B Poccum rocyfapCTBEHHbIN 2016
TEeXHUYECKNI
yHMBEpCUTET
BapaHos, A. 0., |OueHka aphekTMBHOCTH ) http://www.iprbooksh
Mysbiko, E. U. BEHYYPHOrO HOBOCM6MpCKL op.ru/44989.html
HoBocnbupckun
(PUHAHCUPOBAHMS rocyaapCcTBEHHbIN 2013
WHHOBALMOHHBIX  MPOEKTOB TexHUYECKMA
MeToAO0M pearnbHbIX
ONLIMOHOB yHMBEpCUTET
AryouH, C. 1O. BeHuypHoe . L http://www.iprbooksh
npeanpMHMMaTenbCcTBO. Mocksa: E?paamm0Kmm 2011 op.ru/10640.html
dpanyaianHr OTKPbITbIA MHCTUTYT
MaHuynsHues, O. Kak BbIpacTuTb KOMMaHWo http://www.iprbooksh
Ha wmunnuapa: [MponucHble Mockea: AnbnvHa 2019 0p.ru/82876.html
WUCTUHbI BEHYYPHOTO Mabnuwep
busHeca

6.2 MNepeyeHb NnpodceccuoHanbHbIX 6a3 AaHHbLIX 1 UHPOPMALMOHHO-CMPABOYHbLIX CUCTEM

1.9nekTpoHHO-6nbnmnoTeyHas cuctema IPRbooks [OnekTpoHHein pecypc]. URL: http://www.iprbookshop.ru/

2.9nekTpoHHas bubnuoteka BLUTI CIB NYMNTL [GnektpoHHbii pecypc]. URL: http://nizrp.narod.ruf.

3.0OneKTpoHHO-6MBNMoTeYHasa cuctema «AMByke» [OnekTpoHHbin pecypc]. URL: https://www.ibooks.ru/
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6.3 NepevyeHb NULEH3UOHHOIo 1 CBOGOAHO pacnpoCTpaHAeMOoro NporpamMmMHoOro obecne4vyeHus
MicrosoftWindows 8
MicrosoftOfficeProfessional 2013

6.4 OnucaHue maTepuarnbHO-TEXHUYECKOM 6a3bl, HeOBGX0AMMON ANA OCYLIECTBIIeHUA obpa3oBaTeNibHOro
npouecca no AUCUUNIIMHE

AyauTopus OcHalleHue

MynbTumMeguinHoe obopyaoBaHue, cneumanmapoBaHHas mebernb, gocka
JNlekynoHHas ¥ A pyA 4 P A

ayautopus

MynbTrmeauninHoe obopyaosaHue, cneuuanuanposaHHas mebenbs, focka
YyebHasa aygutopusi




