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1 BBEQEHUE K PABOYEW NPOrPAMME OUCLUUMNUHBI

1.1 Uenb AucumnnuHbl: GHOPMMPOBAHME TEOPETUYECKMX 3HAHUMMN W MPaKTUYECKUX HaBbIKOB MO BOMpocam
NPUHATUA WHBECTULMOHHBIX PELUEHUN, OLEHKN KOMMEpPYEeCKOW 3(P(EKTUBHOCTM MPOEKTOB, aHanu3a WHBECTULMOHHOM
npuenekartenbHocTn 6GusHeca.

1.2 3apauv AUCUUNNUHGI:

* N3y4YeHUe TEeOPETUYECKMX OCHOB YNpaBneHus MHBECTUMLMOHHBIMK NpoLieccaMy Ha ypoBHe bu3nyeckoro nuua,
AOMOXO0351CTB, OpraHu3auui, rocygapcTea;

* O3HAKOMMEHME C NPaKTUY4ECKUMN MeTodaMMU MPUHATUS UHBECTULMOHHBIX pPeLLIEeHUN;

* (popmnpoBaHMe HaBbIKOB OLEHKM 3PEEKTUBHOCTN WHBECTULMOHHBLIX MPOEKTOB B YCMOBUSAX puUcka U
HeonpeaeneHHoCTH;

* (hopMMpOBaHME HaBLIKOB OLIEHKN MHBECTULIMOHHOW MpuBeKkaTenbHOCTM GM3Heca.

1.3 TpeboBaHMA K npeaBapuUTeNbHOW NOArOTOBKEe OOy4aloLerocs:

MpepBaputenbHas NoAroToBka NpegnonaraeT co3daHue OCHOBbI AMsi (POPMUPOBAHNS KOMMNETEHUMIA, YKa3aHHbIX
B M. 2, NpY NU3YYEHUN AUCLMMNIINH;

Byxrantepckun n ynpasneH4yeckun yyet

MapkeTnHr

MeToabl MogenupoBaHnst U NPOrHO3MPOBAHUS
CTpaTternyecknin MmeHegXMeHT
BusHec-nnaHnpoBaHue

2 KOMMNETEHUWU OBYYAIOLLEIOCA, ®OPMUPYEMbBIE B PE3YJIbTATE OCBOEHUA OUCLUUNIUHDbI

OlMK-3: CnocobeH pa3pabaTbiBaTb 060CHOBaHHbIe OPraHU3aLMOHHO-YNpPaBNeHYecKne peLeHust C y4eToM ux
coumnanbHOM 3HAYMMOCTU, COAEeNCTBOBaTb UX peanu3auum B yCIIOBUSIX CIIOXKHOW U AUHAMUYHOM cpeAabl U
oLleHuBaTb UX NocrneacTBUS;

3HaTb: TEOPWM U MPAKTUKL OpraHU3aumMn aHanmusa MHBECTMLMI Ha pasnunyHbIX YPOBHAX (OT rocydapctea — 40 UpMbI);
OCHOBHbIE MPUHLIMMbI OLEHKM 3KOHOMUYECKON 3hhEeKTUBHOCTU MHBECTULUIA;

MeToabl M OCHOBHble MOAXOAbl K oOueHke 3PdEeKTUBHOCTU MWHBECTULMIA B  YCMOBUSIX puUcKa W CUTyauum
HeonpeaeneHHoCTH.

YMeTb: paspabartbiBaTb WHBECTMUMOHHbIE CTpaTerMu npeanpusiTusi, MNPOBOAWUTb OLEHKY BRUSHUS — peanusauuu
WHBECTULIMOHHOIO MpoekTa Ha (PUHAHCOBO-3KOHOMMUYECKME MoKasaTenu NpeanpusTms.

BnapeTb: HaBblikamu NnpuUMeHeHnAa MeTodoB aHanm3a U OLUEHKU nokasartenen MHBECTULMOHHOIO npoeKkTa, ynpaBlieHuA
MHBECTULUMAMU (I/IHBECTVILI,VIOHHbIMI/I I'IOTOKaMI/I) opraHumsauun.




3 PE3YIIbTATbI OBYYEHUA MO ANCUNNNUHE

KoHTakTHas
o ® |paboTa
55~ MHHoBaLl. dopma
HanmeHoBaHMe 1 cogepaHue pasgenos, 5o CP
9 S og dopmbl TeKyLLero
TEM U YYEOHbIX 3aHATUN 2 Sm| Jek Mp. (4achbl) .
82 3aHATUN KOHTpOIs
= (vacel) | (4acbl)
Pazgen 1. Kputepumn NPUHATUA
WHBECTULIMOHHbIX PELLEHWNI
Tema 1. IHBECTULMOHHOE peLLeHue.
MoHsTHe, CcyObeKTbI " 06 BbEKTHI
MHBECTULIMOHHBIX peLleHnn. Buabl
WHBECTULIMOHHbIX  pPEeLUEHUIA. KoHuenuwus
CTOMMOCTM [O€eHer BO BPEMEHM KaK OCHOBa 1 6

NPUHATUA NHBECTULUMOHHbIX peLUGHVIVI.

Tema 2. 3Tanbl MNPUHATUS W peanu3aumm
WNHBECTULIMOHHOIO peLLeHusI.

Onpepnenexuve npobnemsl. Mownck
anbTepHaTUBHbIX BapuaHTOB. OT60p
napameTpoB [Ansi CPaBHEHUA BapUaHTOB.
OueHka anbTepHaTUBHbIX BapuWaHToOB C
y4eTOM peneBaHTHbIX W  anbTepPHATUBHbIX 2 4 YN T
3aTpar. Bblbop WMHBECTULMOHHOIMO peLLeHus. ’
Peanusauus BbIBpaHHoOro BapuaHTa.
KoHTponb 3a  mpoueccom  peanusauuu
peLleHns 1 OLEeHKa pe3yrnbTaTos.

6
Tema 3. Teopun ¥ nNpaKkTUKM OpraHu3auumn
aHanusa MHBECTULINI Ha pasnnyHbIX
ypoBHsX (OT rocygapctsa — 4o hupmbl).
YnpaBneHve WHBECTULUUSIMM Ha  YpPOBHE
dom3nyeckoro nmua, AOMOXO3ANTCTB.
Mogxon K WHBECTMUMSIM  HA  YpPOBHE 2 4 "
opraHusauunn/cpmpm.
OcobeHHOCTN  aHanu3a  WHBECTUUMMN  Ha
YPOBHE rocygapcraa.
Pasnen 2. OueHka adhpeKTMBHOCTHU
WHBECTULMOHHbIX MPOEKTOB B  YCIOBMAX
pucka n cutyaumm HeonpeneneHHOCTH
Tema 4. Craguumn WHBECTULIMOHHOIO
npoekTa. T,3

MpeanHBECTULMOHHAS. MHBecTULUMOHHAS.
OkcnnyaTtaunoHHasi. 1 4 6




Tema 5. Cbop umcxogHoW WHopmaumm Ons
OL€HKM UHBECTULIMOHHLIX NMPOEKTOB.

PacueT 6logxeTa KanuTanbHbIX BAOXEHUN.
MporHos [0X00B 7] pacxoaoB oT
peanunsaLmm MHBECTULIMOHHOIO MPOeKTa.
BnusHune Hanorosowu amMopTm3Lumn Ha
[JeHeXHble NOTOKM NPoeKTa.

Tema 6. PacyeT [OeHeXHbIX MNOTOKOB Mpwu
OoueHKe MHBECTULIMOHHbIX NPOEKTOB.

PeneBaHTHbIE JEeHeXHble NMOTOKMW.
PacnpepeneHve OeHeXHbIX MOTOKOB  BO
BPEMEHM.

CoBmelleHNne  OeHeXxHble NOTOKOB oT
onepaunoHHon, WHBECTULIMOHHOM 7]
dMHaHCOBOW AeATENBHOCTH.

dopmumpoBaHme rpaduka norawueHus

3aEMHbIX cpencTB 1 Bo3Bparta WHBECTULMI.

Tema 7. Mokasatenu KOMMepyeCcKon
3a(pPEeKTUBHOCTU NPoOEKTa.

Bbibop CTaBKu OWCKOHTMPOBaHUSA
WHBECTULMOHHOIO NMpOoEKTa.
Yyet BNSIHUSA NHAUMN,

HanoroobroXeHUs! NPY OLLEHKE NMPOEKTOB.
Uucras OUCKOHTUpOBaHHas CTOMMOCTb
(NPV). Cpok okynaemocTn. BHyTpeHHsis

Hopma peHTabenbHOCTU (IRR).
PeHTabenbHoCTb 3a1eMNCTBOBAHHOIO
Kanutana

Tema 8. OueHka PUCKOB WHBECTULMOHHOIO
npoekTa.

Pacyet KPUTUYECKNX TOYeEK. AHanua
YYBCTBUTENbHOCTU. [lepeBo peLLeHnn.

26

Pasgen 3. WHBecTMUMOHHas  cTpaTteruns
opraHusaumu

13,75

Tema 9. PaspaboTka  WHBECTULMOHHOWM
cTpaTerum.

Buabl NHBECTULIMOHHOW CTpaTErvii.
B3anmocBsisb MHBECTULMOHHOW CTpaTerum u
XXW3HEHHOTO LIMKNa opraHM3auuu.

Tema 10. OueHka BnUSIHUA peanusauum
WHBECTULIMOHHOIO TMNpOeKTa Ha (MHaAHCOBO-
3KOHOMMYECKUNE MoKasaTenu npeanpuaTms.
CpaBHeHMe  nokasaTenen  OesTenbHOCTU
opraHuMsauuMm OO0 M nocrne peanusaumm
WHBECTULMOHHOTO NPOEKTa.

BnvaHne  peanusaumm  MHBECTULMOHHOIO
MpoeKkTa Ha  KOHKYPEHTOCMOCOBGHOCTL U
pas3BuUTME OpraHM3aumm.

nn

3,9




Tema 11. lNogroToBka KOMNaHUW K npogaxe,
CMUSHNIO

dopmmnpoBaHue  OPUOUYECKOW  CTPYKTYpbI
busHeca.

Due Diligence

Tema 12. NogroToBKka KOMMaHuu K
NpvBNeYEeH1Io BHELLIHUX WUCTOYHUKOB
doMHaHCNPOBaAHUS MHBECTULINA.
YcTaHOBMEHNEe OTHOLUEHUA C MHBECTOpaMu U
Kpeautopamu.

Kputepun BblbOpa NCTOYHUKA
hrHaHCUpoBaHus WHBECTULNIA:
COOCTBEHHbIV UMY 3aEeMHBbIN.

MNoarotoBka komnaHum Kk IPO

B3aumopgencteme c KpeauTHbIMMU,
TNIN3NHIOBLIMU OpraHn3aLusiMm.

MpueneveHne YacTHbIX VMHBECTULIUN,
KpayadananHr

Tema 13. TllybnuyHoCTb, Kak  dpakTop
NOBbILLEHUS WNHBECTULIMOHHOW
npuenekatensHocTn 6rsHeca.

dopMMpoBaHMe  MMMOXKA ~ KOMMNaHWM B
coumarnbHbIX CeTSX.

MybnnyHocTb  COBGCTBEHHWMKOB U TOnM-
MeHeOXepoB.

PackpbITne nHgpopmaumm.

KopnopatusHas OTYETHOCTb ans
WHBECTOPOB U KPEAWNTOPOB.

Pasnen 4. OugeHka WHBECTULIMOHHOMN
npuBenekaTenbHOCTN busHeca

Tema 14. Tunbl MHBECTOPOB.
B3sanmopgencTtene c nHBectopamm Ha pasHbiX
CTaaust XXU3HEHHOIO LMKIa opraHvMsaumm.

Ctparernn BXoaa WHBECTOPOB u3
MHBECTULNIA
Tema 15. OueHka WHBECTULMOHHOM

npuBNeKkaTenbHOCTN YacTHOW KOMMaHNN.
Cb6op uvHGOpMaUUM O YacTHOW KOMMNaHUW.
OugeHka OeHEeXHbIX NOTOKOB.

Crpaternn B3aMoOencTBUsi WMHBECTOPOB C
YacCTHbIMU KOMMaHUAMM.

Bbixoq 3 uMHBECTMUMIA B NyGnuYHble
KOMMaHuMW.

12

12

T,9,MN




Tema 16. OueHka WHBECTULIMOHHOW
npvBnekaTenbHOCTN NyBnnYHON KOMMaHnK.
AHanuns nybnvkyemon oTdyeTHOCTM Ou3Heca.
PacyeT pblHOYHbLIX MoOKaszatenen. JTanbl
NPUHATUA  pelleHna O  npuobpeTeHum
UeHHbIXx  Oymar  komnaHun.  CTtpaternu
uHBecTMpoBaHus uyepe3d IPO n BTOPUYHLIN
pblHOK. PacyeT [OOXOQHOCTM  WMHBECTOpa.
BusHec-mogenu BNageHus LeHHbIMU
Oymaramn. Bbixog U3  MHBECTMUMA B
ny6nunyHble KOMMaHWW. OueHka
WHBECTULIMOHHON npyBNeKaTenbHOCTU
KOMMaHum Ha ocHoBe KoHUuenumm
3aNHTEPECOBAHHbBIX CTOPOH.
3anHTepecoBaHHbl CTOPOHbI B AEATENBHOCTU
KOMMaHWMW. MeTtoauka OLLEHKMN. Cb6op
UCXOAHOW WHopmaunn. dopmupoBaHue U
noaroToBka oTyeTa 06 oLeHke
WHBECTULIMOHHOW NPUBMNEKATENBLHOCTU.

13

Utoro B cemecTpe (Ha kypce ansa 3A0)

17

34

128,75

KoHcynbTauumn n npoMexyToyHas
atTectaums (3ader)

0,25

Bcero koHTakTHasa pa6ora u CP no
AuUcuunnuvHe

51,25

128,75

4 KYPCOBOE NPOEKTUPOBAHUE
KypcoBoe npoekTtupoBaHune y4yebHbIM MnaHoM He nNpeaycMOTPeHo

5. ®OHA OLEHOYHbLIX CPEACTB AN NPOBEAEHUA NPOMEXYTOYHOW ATTECTALUU
5.1 OnucaHune nokasarenen, KPUTEPMEB U CUCTEMbI OLleHUBAHUA pPe3yNbTaToB 00y4YeHus

5.1.1 Noka3aTenu oueHNBaHUA

Kopn, HanmeHoBaHne oueHOYHOro
lMokasaTenu oLeHnBaHNs pe3ynbTaToB O0yYeHMs
KOMMNEeTeHUMmn cpeacTea
1) nmeeT npegctaBneHMe O npouecce ynpaBneHus MHBECTULUSIMU B
. ) 1) TecToBble 3aaaHus
opraHunsaumsix, opMMpPoOBaHUN UHBECTULIMOHHOW CTpaTeriu;
2) pelwlaeT 3agayn, CBsi3aHHblE C OLEHKON MHBECTULMOHHOIO MpoekTa B
OrliK-3 ) P Aatn, H ; H P 2) NpakTnKo-
YCINOBUSIX pyCKa MU CUTyaL MM HEONPELAENEHHOCTY;
_ | OPUEHTMPOBAHHHbIE
3) OeMOoHCTpupyeT HaBbIKW aHanusa WHBECTULMOHHOM 33RAHNA
npuBnekaTenbHOCTN busHeca.

5.1.2 Cuctema u KpuTEepun OLleHMBaHUSA

Kputepum oueHnBaHus chopMUPOBAHHOCTU KOMMETEHLIMIA

LLikana oueHnBaHuA

YcTHoe cobecenoBaHue

MNMucbmeHHasn paboTa

3auTeHo HEe NpPeayCMOTPEHO

BbinonHeHne BWMAOB AEATENBHOCTWU, COMMacHO
yTBEPXOEHHOM GannbHO-PENTUHIOBON
cucTemMe  OUEHMBaHMA  obyvarowerocs Mo
ANCUMNnHE, KOTopasi BKMoYaeT B cebs:

* MNocelleHne TNEeKUMOHHBLIX W  MPaKTUYECKNX
3aHATUN;

* BbINOSIHEHWE TECTOBLIX 3a4aHUA U pelleHne
NPaKTUKO-OPUEHTUPOBAHHbIE 3agaHun no
Temam Kypca, npegnaraemMbix
npenogaBaTenieM K PeLleHn0 Ha NpPakKTU4eCcKMX
3aHATUS;

* MOAroToBKa NMUCbMEHHONO OTBETa B BMUAE 3cce
Ha nNATb KOHTPOSbHbIX BOMPOCLI Ha BbIOOP
npenogaeatensa. B acce pgomkHO  GbITb
NPOAEMOHCTPUPOBAHHOE MHEHWe CTygeHTa no
Teme BOMpoca;

* BbIMONHEHMe npoekta no Teme "OueHka




WHBECTULIMOHHON npuBrnekaTensHOCTH
(HasBaHMe BbIGpaHHOW CTyAEHTOM My6nuyHON
KoMnaHum)"

*  MNPOXOXOEHWe UTOroBOr0  KOMMbHOTEPHOro
TEeCTMpPOBaHNA  Ha  3a4yeTHOW Hedenu B
KOMMLIOTEPHOM Knacce wnu B ayautopuuM Ha
HoyTOykax/cMapTOHax, MpaBUNIbHbIX OTBETOB
OOIMKHO ObITb 60% © Bbilwe OT obLier cyMmbl
TECTOBbIX 3aJaHUN.

CyMmapHbIn  cemecTpoBbii  6ann no  Bcem
BMOAM [OESATEeNbHOCTM [OOMKEH COCTaBnsATb OT

50 v BbiLLe.

CyMmapHbIn - cemecTpoBbii  6ann

BMOam neaTenbHOCTH,
He 3a4teHo He npegycMOTPEHO yTBEPXKOEHHOM
cuctemMe  oueHuBaHuWs  obyvaroulerocs

JVcUMNnuHe, coctasnsaeT 49 un Huxe.

5.2 TunoBble KOHTPONbHbIE 3afaHNUA UNU UHbIe MaTepuanbl, Heo6XxoAUMbIe ANS OLEHKU 3HaHWUW, YMEHUN,
HaBbIKOB U (UNK) onbiTa AEeATEeNbHOCTU
5.2.1 NepeyeHb KOHTPOSbLHbLIX BOMPOCOB

Ne n/n | dopMynNUpoBKN BONPOCOB
Cemectp 6

1 Mokaxunte kak chopMmMpoBaThb N NOArOTOBUTL OTYET 06 OLIEHKE MHBECTULMOHHOM NpUBIeKaTensHOCTU.

5 lMpencraBbTE MEXAHU3M OLEHKN MHBECTULIMOHHOWM MPUBIEKATENBHOCTM KOMMAaHWM HAa OCHOBE KOHLIeNuum
3aMHTEPECOBaHHbIX CTOPOH.

3 Kakue Bbl 3HaeTe BapuaHTbl BbIXx04a U3 UHBECTULMI B NyBNNYHbIE KOMNAHWU.

4 OnuwnTte cTpaTerMm B3aMMoaencTBns MHBECTOPOB C YaCTHbIMY KOMMaHWsAMM, NpuBeanTe NpuMepsbl U3
NPaKkTUKN.

5 OnuwnTe, Kak Bbl Obl OLIEHUN MHBECTULIMOHHYIO NMPUBIIEKATENBHOCTL YaCTHOWM KOMMaHWN.

6 Kak, no BalleMy MHeHW0, CTOUT cobupaTbe MHGHOPMALMIO O YaCTHOM KOMMaHUM 41151 OLLEHKM MHBECTULIMOHHOM
npuBrnekaTensHOCTN brsHeca.

7 MpencraBbTe METOAMKY OLEHKU AEHEXHBIX MOTOKOB YACTHOW KOMMNaHUM.

8 MpuBeguTe NpyMepbl BApMaHTOB BbIXOAA U3 MHBECTULUIA B MyONMYHbIE KOMNAHUN.

9 MpueeguTe Nnpumepbl OM3HEC-MoaeNel BNageHnsi LeHHbIMKU Bymaramm nyoGrmyYHOn KoMnaHu.

10 MpuBeguTe NnpyMepbl pacyeTa AOXOAHOCTM MHBECTOPA B LieHHble Bymaru nyGrmMyHOn KoMnaHuu.

11 MpuBeguTe npumepsbl cTpaternn nHBecTnpoBaHus Yepes IPO 1 BTOPUYHBIN PbIHOK.

12 [avite xapakTepucTuKy atanam NpUHATUSA peLLeHns 0 NpuobpeTeHnn LeHHbIX Bymar KoMnaHuu.

13 AHanua nybnmkyemon oT4eTHOCTU BusHeca. PacyeT pbIHOYHBLIX NOKa3aTenen.

14 MpuBeguTe npuMepbl OLLEHKN NHBECTULNOHHONM NPUBMEKaTENbHOCTU NyGIMYHOM KOMNAHWMW.

15 MpencraBbTe BO3MOXHbIE CTpaTerMn MHBECTULMIA B KOMMAHUN

16 HanvwwuTe, kak Bbl BAAMTE B3aUMOOENCTBUE C MHBECTOPaAMU Ha PasHblX CTaAMs XXU3HEHHOrO LmMKna
opraHusauuu.

17 [aiiTe xapakTepuUCTUKY pas3nnyHbIM TUNaM MHBECTOPOB.

18 PackpoiTe ponb KopnopaTUBHOM OTYETHOCTU A1 UHBECTOPOB N KPEAUTOPOB.

19 MpoaemoHcTpupyiiTe BNusiHMe NyGnmyHoCcT cO6CTBEHHUKOB M TOM-MEHEIKEPOB Ha MHBECTULIMOHHYHO
npuBnekaTensHOCTb OBusHeca.

20 lMpogemoHcTpupyiiTe BnusHMe (hopMUpoBaHUES UMUOKa KOMNaHUM B COLIMATbHbIX CETAX Ha
WHBECTULIMOHHYIO NpuBrekaTensHoCcTb BusHeca.

21 My6nnyHOCTb, Kak hakTop NOBbILLEHWUS UHBECTULMOHHOW NpUBeKaTenbHOCTM G1aHeca.

22 Kak BbicuMTaete, novyemy npeanpuHMMaTeny UCNomnb3ytoT KpayaUHBECTUHT.

23 Kak nydlue ocyuiectBnaTe B3aMMOAeNCTBUE NpeanpuHuMmaTenem ¢ KpeamTHbIMU, NN3UHIOBLIMU
opraHusauusiMm npy hHaHCUPOBaHUN MHBECTULIMOHHBIX NMPOEKTOB.

24 YTto Hago yvecTb Npu nogrotoBka komnaxHmm K IPO.

25 Kakue cnegyet yunTbiBaTh KpUTEPUM NPY BbIGOPE MCTOYHNKOB (OMHAHCUPOBAHNS UHBECTULIMIA.

26 YCTaHOBMEHNE OTHOLIEHWI C MHBECTOPaMU U KpeanTopamu.

27 MoaroToBka KOMMNAHWK K MPUBMEYEHNIO BHELLIHUX UCTOYHUKOB (PMHAHCUPOBaHUS NHBECTULIA.

28 Yto cnepgyeT yyecTb Npu NOArOTOBKE KOMMAHUN K NpoAaxe, CAUSIHULO.

29 OnuwuTe, Kak 6bl Bbl Nnpoeenu npoueaypy Due Diligence.

6annbHO-PENTUHIOBON




30 BrnusiHue peanunsaumm MHBECTULIMOHHOIO MPOEKTa HAa KOHKYPEHTOCNOCOOHOCTL U pa3BUTME OpraHM3aLmm.

31 [MapameTpbl CpaBHEHWS NokasaTenen 4eaTenbHOCTU opraHu3aumm 4o U nocrne peanusaumm MHBECTULMOHHOTO
npoekTa.

32 OueHka BnusAHMSA peannsaunmn MHBECTULIMOHHOIO NpoeKkTa Ha (PUHAHCOBO- 9KOHOMUYECKME NoKasaTenu
npeanpusaTus.

33 B3anmocBsa3b MHBECTULIMOHHOWN CTpaTErmMn 1 XM3HEHHOIO LUKIa opraHMsauuu.

34 Buabl NHBECTULMOHHOM CTpaTerMn, NnpueeguTe NpuMepbI.

35 Pa3paboTka MHBECTULIMOHHOW CTpaTerMm opraHusaumm, npuseanTe npuMepsl.

36 MpuBeguTe NpMMepbl OLEHKN PUCKOB UHBECTULIMOHHOMO NPOeKTa.

37 3a4yeM HeobxoaAMMO NPOU3BOANTL pacyeT KPUTUYECKMX TOYEK MHBECTULIMOHHOIO NPOeKTa.

38 AHanun3 4yBCTBUTENbHOCTM K U3MEHEHNEM MOKa3aTenen MHBECTULIMOHHOIO NpoeKTa.

39 Mcnonb3oBaHve MmeToa "oepeBo pelleHnin” Npu OLeHKe prcka MHBECTULNMOHHOMO NpoeKTa, npuBeguTe
npumepsl.

40 MokasaTtenu oueHkn apHEeKTUBHOCTU MHBECTULIMOHHOIO NPOEKTa: YNCTas AUCKOHTUPOBaHHas CTOMMOCTb
(NPV) n BHyTpeHHsst Hopma peHTabenbHocTh (IRR), npuBeguTte npumepsbl pacyeTa.

41 I'onagaTenm OUEeHKN 3¢PPEKTUBHOCTU MHBECTULIMOHHOIO MPOEKTa: CPOK OKYMaeMoCTU U peHTabernbHOCTb
3a[e1CTBOBAHHOrO KanuTana, npuBeavTe NpuMepbl pacyeTa.

42 KpaTkas xapakTtepuctmka nokasaTtenemn oLeHkn apeKTMBHOCTUN NHBECTULIMOHHOTO NpoeKTa.

43 Kak yyecTb BNusiHue nHnsauumn, HanoroobnoxeHns npu oLeHke NHBECTULMOHHbBIX MPOEKTOB.

44 Kak BbIOpaTb CTaBKy AUCKOHTMPOBAHUSA NMHBECTULIMOHHOIO NpOeKTa.

45 Kak cnenyet hopmmnpoBaTh rpadomk norawieHnsi 3aéMHbIX CpeaCcTB M BO3BpaTa MHBECTULMN.

46 MpogeMoHCTpUpyrTe NpUMep pacyeTa AeHEXHbIX NOTOKOB MpU OLEHKE MHBECTULMOHHBIX NPOEKTOB.

47 lMpoaoemoHCTpupyiiTe BNMSHWE HANoOroBOM aMmopTU3LIMM Ha OLEHKY AEHEXHbIX MOTOKOB UHBECTULMOHHOMO
npoekTa.

48 PeneBaHTHble AeHeXHble NOTOKM AN OLEHKN MHBECTULMOHHBIX NPOEKTOB, NPUBEAUTE NPUMEPHI.

49 Kakue nogxonpl k pacnpeaeneHunio AeHeXHbIX MOTOKOB UHBECTULMOHHBLIX MPOEKTOB BO BPEMEHW Bbl cHMTaeTe
Hanbornee NPUMEHMMbIMW B MPaKTUKE.

50 MpeacrtaBbTe METOAUKY pacyeTa AEHEXHbIX NOTOKOB MPU OLEHKE MHBECTULMOHHbBIX MPOEKTOB.

51 MporHo3 4oxo4oB 1 pacxofoB OT peanusaumm MHBECTULIMOHHOMO NPOEKTa, NpuBeauTe nNpumMepsl.

52 Uto cneayeT yyecTb Npu pacdeTe GlogKeTa KanutanbHbIX BIIOXKEHUNA.

53 Hanvwwute, kak 6kl Bbl OCyLLecTBNANM c6op ncxogHom HGopmaummn AN OLeHKN NHBECTULMOHHbLIX MPOEKTOB.

54 [anTe xapakTepucTUKy CTagusM XMU3HEHHOrO LiMKNa MHBECTULIMOHHOIO NpoeKTa.

55 PackpoinTe ocobeHHOCTH aHanM3a MHBECTULMOHHbBIX NPOEKTOB Ha YPOBHE rocyaapcTBa.

56 MpuBeguTe NnpyMepbl NOAX04 K YNpaBneHuo MHBECTULMSIMU Ha YPOBHE opraHv3aLmn.

57 Kak cnygyeT ocyLLecTBANTb yrnpaBfieHne MHBECTULMSMWN Ha YPOBHE Phn3NYeCcKoro nuua, JOMOXO3ANTCTB.

58 OTanbl NPUHATUSA U peanu3aumm UHBECTULIMOHHOMO peLLeHus, npuBeanTe NpuMepsbl.

59 MokaxunTe Kak KOHLEMNLMsa CTOUMOCTY IeHETr BO BPEMEHW BNUSIET HA MPUHSATUE MHBECTULMOHHBIX PELLEHMIA.

60 Buabl MIHBECTULMOHHBIX peLleHnin, NpuBeanTe Npumepsbl.

61 [anTe Balwle onpeaeneHne NoHATUI0, CyObekTaM U 00 beKTaM MHBECTULIMOHHBIX PELLIEHNN.

62 Kputepum npuHATUS MHBECTULIMOHHLIX PeLUeHWi cunTaeTe Hanbonee BaKHbIMMU.

5.2.2 TunoBble TeCcTOBbIE 3a4aHUA

1) NHBECTULMOHHBIV NPOEKT - 3TO:

A. BnoxeHusi BpeMEHHbIX U (DUHAHCOBbLIX PECYPCOB C LENbl MOMyYeHUs] 3KOHOMWUYECKOrO W COLManbHOro
achdekTa B Byayiem

B. Komnnekc meponpuaTuii, HanpaBneHHbIW Ha OOCTUXKEHWE 3KOHOMMYECKOro W/mnm couumanbHoro addpekTa,
peanusaums KOTOPOro BCerga CBA3aHa C BIIOXEHWEM PecypcoB Ha MepBOHayarbHOW CTaguv C HageXdoW Ha ux Bo3Bpar
Yyepes onpeaenéHHbIé Neproa BpeMeHu.

B. [JoKymMmeHT, noaroToBka KOTOPOro MO3BOMSET MOHSATb, YTO MMEHHO HeobxoauMo caenaTb Mpu peanvsauuu
npoekTa A5t JOCTUXKEHWUSI Er0 KOMMEPYECKOW UK coumnanbHOW 3peKTUBHOCTY.

2) PacueT akoHOMMYeCKOW 3(PHEKTUBHOCTU MHBECTULMOHHOIO NMPOEKTa OCYLLECTBNSAETCA Ha ... dTane.
A. VlHBECTMLIMOHHOM.

B. 3kcnnyataumoHHOM.

B. MNMpegnHBeCTULMOHHOM.

™. llnkBngaumoHHoOM.

3)

npl/l KakOM 3Ha4eHMn OUCKOHTMPOBAHHOIO CpOKa OKynaemMmoCTu npOoeKT 6yp,eT cunTatbcs Haumbonee

3P PEKTUBHBIM:

A. 2 roga.

B. 2000 py6./roa.
B. 3 roga.




. 2,5 ropa.

61. BHyTpeHHAa Hopma peHTabenbHOCTU, paBHas 18% nokasbiBaeT, YTo:
A. lMpoekT bypeT a¢hHEKTUBHBIM NPU CTOMMOCTU Kanutarna paBHon 18%.

B. MpoekT 6yneT acheKTUBHBIM U NPUHECET OUCKOHTMPOBAHHbLIA A40X04 B
pa3mepe 18 koneek Ha py6rb ANCKOHTUPOBAHHbLIX MHBECTULIUNA.

B. MpoekT 6ynet HeadbdheKTUBHBIM NPK CTOMMOCTK Kanutana 6onbiue 18%.
I". BHyTpeHHAsa HopMa peHTabenbHOCTU He xapakTepu3yeT 3(PEKTUBHOCTb
WHBECTULIMOHHOIO NpoekTa.

4) Tlpy KakOM 3Ha4YeHWM BHYTPEHHEW HOpPMbl peHTabenbHOCTM npoekT OyaeT cuuTatbea Haubonee
3 deKTNBHBIM, ECNN CTOMMOCTb Kanutana pasHa 12%:

A. 18 %.

B. 20 %

B. 3000 py6.

.16 %.

5) MNMpu kakom 3HayeHun nHaekca goxogHoctu (Pl) npoekT cuutaeTcs 3PEKTUBHBIM:
A. PI<0.
B. PI<1.
B. PI>0.
r. PI>1.

5.2.3 TunoBble NPaKTUKO-OPUEHTUPOBaAHHbIE 3afaHUA (3agayvm, Kemcbl)

3apaHve 1

Komnanus «XYZ» B cnegywowem rogy cobupaetcs 0OHOBUTL MNpPOM3BOACTBEHHOE OOOpydoBaHME U
paccmaTpuBaeT [iBa BapuaHTa MX 3aMeHbl: MU3UHT UMK NOKYTKa.

Mokynka

CtoumocTb nokynku coctaenseT 11 000 Teic. pyb.

ExerogHble 3aTpaTtbl Ha akcnnyaTaumio coctaensioT 700 Teic. pyb. M onnaymBaoTCs B KOHUE Kaxkgoro roga (c 1
no 4 BKIOYUTENBHO).

lMonesHbin cpok cnyxbbl - 4 roga, a NporHo3Mpyemasi octatodHasa ctommoctb: 5000 Thic. py6.

JInsuur

O6opypnoBaHue MOXHO B3ATb B nuauHr 3a 2000 Tbic. py6. B rogq Ha cpok 4 roga, BKMo4vasa 3aTpaTbl Ha
akcnnyartaumto. Onnata BHOCUTCH €XErogHo Ha ycnousix npegonnartbl. ABaHcoBbi nnatex 500 Teic. py6.

CTouMocCTb kanuTana Ans MHBECTULMOHHBIX peLleHuin coctaBnsaeTt 7%.

TpebyeTcs:

a) PaccuntaTe OMCKOHTUPOBAHHYIO CTOMMOCTb MOKYMKU NPOM3BOACTBEHHOrO 060pyaOBaHMS;

6) PaccuntaTb AMCKOHTUPOBAHHYIO CTOMMOCTb apeHbl MPOU3BOACTBEHHOIO 06OPYAOBaHMS;

B) BbIOpaTb, KkakoW BapuaHT OOHOBNeHWst 0bopyaoBaHus sBRseTcss 0Ooneee npuBnekaTenbHbIM - ANs
npeanpusTUs.

3apgaHue 2.

Pykosogcteo komnaHum «HNM» yyacTByeT B [OaHHbIA MOMEHT B MpOLEecCe OUEHKM HOBbIX MepCneKTUBHbIX
HanpaBneHun pesTenbHOCTM. KomnaHuus nporHosupyeT, 4TO AN peanu3auvMu HaMevyeHHOro npoekta notpebyroTes
HavanbHble nHBecTMuun B pasmepe 210 000TkIC. py6. CTommocTb Kanutana coctasnseTt 12%.

MmeeTca cnepytowlas AonofnHUTeNbHast MHopMaLms:

. YKnsHeHHbI LuuMKn npoekTta: 3 roga

. MporHo3mpyemblli cnpoc B nepBoM rogy pormkeH coctaButb 15 000 eguHuu. OxupaeTcs, 4TO BO
BTOPOM o4y Crpoc AormkeH BbipacTn Ha 20% OT YpOBHS cnpoca NepBoro roga, a B TpetbeM rogy — Ha 20% OT ypoBHA
crnpoca BTOpOro roga.

. MapxuHanbHas npubbinb coctaBnsieT 5 Tbic. pyb. 3a ed. — B nepBoMm rogy. Bo BTopom rogy oHa
pomxHa BblpacT Ha 10% OT ypoBHSA NepBoro roga, a B Tpetbem rogy — Ha 10% oT ypoBHS BTOPOro roaa.

. JIVKBUOALMOHHOM CTOMMOCTU B KOHLIE NMPOEKTa He OXMUAaeTcs.

. [ononHutenbHble NOCTOSHHBIE U3AEPXKM, CBA3aHHbIE C AAHHbLIM MPOEKTOM, TaKKe OTCYTCTBYHOT.

. Hanoroo6noxeHnem n amopTnsaumMen MOXHO npeHebpeyb.

TpebyeTcs:

a)oLeHNTb4aHHOE NpeaoXKeHre, paccunTaB nokasaTenm KoMMepyeckorn aphekTMBHOCTU NPOEKTa;

©) 0ObACHMTL OOHY CWNbHYKDO M OOHY cnabyt CTOPOHY OLEHKM MPOEKTOB C MOMOLLBI OUEHKM nepuoaa
okynaemoctu n IRR;

B) OOBACHUTb, MOYEeMy B MpOLECCE OLEHKN WHBECTULMUOHHBIX PELUEHUA BaXHO YYUTbiBATb W3MEHeHue
CTOMMOCTM AEHET C TEYEHNEM BPEMEHM.



5.3 MeTogu4yeckue matepuansl, onpegensitowme npoueaypbl OLLeHUBAHUA 3HAHUIN, YMEHUI, BNnageHuin
(HaBbIKOB 1 (MNIN) NPaKTUYeCKOro onbiTa AeATeNIbHOCTH)

5.3.1 YcnoBusa ponycka o6yuatroLierocsi K (poMeXXyTo4HOM aTTecTauum U NopsifoK NMKBUAaUUM akagemMmmyeckomn
3al0JKEHHOCTH

[MpoBeaeHne NPOMEXYTOYHOW aTTecTaumMum perrnaMmeHTUMpPOBaHO IoKaribHbIM HopMaTtuMBHbIM aktom CII6ryYnTn
«lMonoxeHne o NpoBeAeHNN TEKYLLLErO KOHTPOSIS YCNEeBAaEMOCTM U NPOMEXYTOYHOM aTTecTalmm obyyaroLwmnxcs»

5.3.2 ®opma npoBeAeHUsI NPOMEXYTOYHOWN aTTecTauum no AMcCUUNInHe

YcTHas MNucbmeHHas + KomnbloTepHOe TeCcTUpoBaHme + NHas

5.3.3 Oco6eHHOCTU NpoBeAeHUs NPOMEXYTOYHOW aTTecTauum nNo AUcUmUninHe

YunTbiBaeTcs BbINOSMIHEHWE BWAOB [OEATENbHOCTM, COMMacHO YTBEPXOEHHOW 6annbHO-penTUHIOBOW cuUcTeMe
oLeHuBaHUs obyyatoLLerocs No AMCLUMNUHE.

6. YYHEBHO-METOAMYECKOE N N(H®OPMALMOHHOE OBECNEYEHUE AUCLUUNIIUHDI
6.1 YuebHas nutepartypa

ABTOp 3arnasve | NsgaTtenbcTBo | o4 nsganus | Cchbinka
6.1.1 OcHoBHas y4yeOGHasa nutepaTtypa
MBaHiok, B. A. MuBecTnumn. ) . http://www.iprbooksh
KonunyecTtBeHHble MOaenu Mocksa: lpomereit 2019 op.ru/94424 htmi

H.B.KoTtenbHukoBa, MHBECTULIMOHHBIN M-BO Hayku 1 BbICLLETO http://nizrp.narod.ru/
0O.A.Mopo3soBa MeHeKMeHT: y4yeb.nocobue obpasosaHus PO, C.- metod/kaffiniuch/161

MeTepb. roc. yH-T Npom. 1394934 .pdf

TEXHOMNOMNn U An3anHa, 2020

BbicLu. LWK.TEXHONOMN 1

3HepreTnkn. — CaHkT-
MeTepbypr: BLUT3
cneryntn

Torysoga, U. 3., | PuHaHcoBbIV " http://www.iprbooksh
Xybaes, T. A., | VIHBECTULIMOHHbIN ) . 0p.ru/94576.html
Tyaesa, n A. | MeHemKMEHT Mocksa: NpomeTen 2018

TaBacueBa, 3. P.

6.1.2 lononHuTenbHasa yyebHasa nutepartypa

KO3BoOBINY, J1. W., | MuBectuumnmn http://www.iprbooksh
KHsa3eBa, E. r., op.ru/106374.html
PasymoBckasi, E. A,
Hertapes, C. A,
MapambirH, M. C.,
Mokeesa, H. H.,
JlyroBuyos, P. O, EkaTtepuHbypr:
WcakoBa, H. 0., M3paTenbcTBO 2018
3abopoeckunn, B. E., Ypanbckoro
3aboposckas, A. E., yHUBepcuTeTa
KyknuHa, E. B.,
CmopoguHa, E. A,
CMupHOB, 0. E.
LWkonuk, 0. A,
PewetHukoBa, T. B,
KO3BoBumy, J1. U.
CanimoH, BanH, | IHBECTMUMM 1 TPEWAWHT: http://www.iprbooksh
Cysoposown, 1. dopmmpoBaHue . op.ru/86741.html
WHOUBMAYaNbHOrO  nNoaxoja Moﬁ:ghﬁfu:nma 2019
K NPUHATUIO P
WHBECTULIMOHHbIX peLleHni
CtedhaHoBa, H. A. YnpaBneHne NHBeCTULUAMHU Cawmapa: MNoBorkckuit http://www.iprbooksh
rocyaapCTBEHHbBIN op.ru/75419.html
yH/BepcuTeT 2017

TenekoMMYHUKaLnn n
NHOPMAaTUKM




YepHoga, O. A. MHBECTULMOHHbLIN PocTtoB-Ha-[oHy, http://www.iprbooksh
MEHEeKMEHT TaraHpor: NagaTtenscreo op.ru/87411.html
2018
KOxHoro dhepepanbHoro
yHMBEpCUTETA
WrowwuH, H. B. MuBectnumn. OpraHnsaums, http://www.iprbooksh
ynpasneHue, Mocksa: FOHUTU-OAHA 2017 op.ru/81773.html
drHaHCHpoBaHne
Mexos, WN. C., Mexos, | UnBecTuumu: oLieHKa HoBocunbupck: http://www.iprbooksh
C. n. 3 HEKTUBHOCTN U NPUHSATUE HoBocnGupckui 0p.ru/91716.html
peLleHnn rocyaapCTBEHHbIN 2018
TEXHUYECKUI
yHMBEPCUTET
Auko, B. A. MHBECTMLUNOHHbIN Hosocunbupck: http://www.iprbooksh
MEHe)KMEHT. HosocnBupckuin 0p.ru/99343.html
JlabopaTopHbI NPaKTUKyM rocyapCTBEHHbIN 2019
TEXHUYECKNIA
yHUBEpCUTET
JlaBpoBckun, bB. Jl., | IHBECTULMOHHBIN HosocnBupck: http://www.iprbooksh
MNosgHskoBa, U. B. MEHEeKMEHT HosocnBupckuin op.ru/91202.html
rocyaapCTBEHHbIN 2017
TEXHUYECKNI
yHMBEpcuTeT
CwmeTaHuHa T. B. MHBECTULIMOHHbIN CaHkT-MeTepbypr: http://publish.sutd.ru
MEHEeIKMEHT Cr6rynTa ' 2020 Itp_ext_inf_publish.p
hp?id=2020120
Kabanosa, O. ., | IHBECTMLIMK n| Craspononb: Cesepo- http://www.iprbooksh
KoHonnesa, HO. A. WHBECTULMOHHbIE peLleHms KaBka3sckuii 2018 0p.ru/99420.html
denepanbHbIn
yHUBEpCUTET
Auko, B. A. MIHBECTULIMOHHbBIN HosocnBupck: http://www.iprbooksh
MeHePKMEHT. [pakTnkym HosocnBupckuin op.ru/99181.html
rocyaapCTBEHHbIN 2019
TEeXHUYECKUI
yHMBEpCUTET
Kononnésa, 0. A. NuBectuumm Craspononb: Cesepo- http://www.iprbooksh
KaBkasckuii op.ru/66033.html
. 2016
deapepanbHbIi
yHMBEpCUTET
Kncosa, A. E. NHBecTuumm n Nuneuk: Nuneuxmn http://www.iprbooksh
VHBECTULIMOHHbLIN aHanu3 rocyaapCTBEHHbIN 2018 op.ru/88745.html
TEXHUYECKUI
yHuBepcuteT, 96C ACB
Kabanosa, O. ., | IHBECTMLIMK n| Craspononb: Cesepo- http://www.iprbooksh
KoHonnesa, HO. A. WHBECTULMOHHbIE peLleHmns KaBka3sckuii 2017 op.ru/75638.html
denepanbHbIn
yHUBEpCUTET

6.2 MNMepe4veHb NpocheccnoHanbHbIX 6a3 AaHHbIX U UH(POPMALIMOHHO-CMPABOYHbIX CUCTEM

OnekTpoHHas 6ubnuoteka BLUTI CIB MNYMNTL [GnekTtpoHHbI pecypc]. URL: http://nizrp.narod.ru
OnekTpoHHO-6MbnmnoTeyHasa cuctema «AbByke» [OnekTpoHHbIi pecypc]. URL: https://www.ibooks.ru/
OnekTpoHHO-6nbnnoTteyHas cuctema IPRbooks [OnekTpoHHeIn pecypc]. URL: http://www.iprbookshop.ru/

MHdopmaumnoHHoe areHTcTBo "MHTepdhakc - LleHTp packpbiTusi kopnopatuBHOM MHGOpMauun" [ONeKTPOHHLIN
pecypc]. URL: https://e- disclosure.ru

[ocymapcTBeHHbIN  MH(OPMALMOHHbIN
pecypc]. URL: https://bo.nalog.ru

pecypc Oyxrantepckoi (¢pMHAHCOBOW) OTYETHOCTU. [DNEKTPOHHbLIN

6.3 MNepeyveHb NULIEH3UOHHOIO U CBOGOAHO pacnpoCcTpaHAeMoro NporpaMMHoOro oéecnevyeHus
MicrosoftWindows 8
MicrosoftOfficeProfessional 2013



6.4 OnucaHne MaTtepuanbHO-TEXHUYECKOWN 6a3bl, HEOOGXOAUMOMN ANA OCYLeCTBNEeHUA obpa3oBaTenbHOro
npouecca no gucumnnuHe

AyauTopus OcHalueHne

MynbTumMeguiiHoe obopyaoBaHue, cneumanmMsapoBaHHas mebernb, ocka
JlekunoHHas Y A PyA 4 P A
ayguTopus

KomnbloTepHbIN Knacc

MynbTuMeauiiHoe 06opyAoBaHME, KOMMbIOTEpHAasi TEXHUKA C BO3MOXHOCTbIO MOAKIOYEHMS K
cetm «WMHTepHeT» ©  obecneyeHnem [ocTyna B SMEKTPOHHYID  MH(OPMAaLMOHHO-
obpa3zoBaTeribHyto cpeay

YyebHasn ayguTtopus

MynbTrmeauinHoe obopyaosaHue, cneuuanuanpoaHHas mebenbs, focka




