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1 BBEQEHUE K PABOYEW NPOrPAMME OUCLUUMNUHBI

1.1 Uenb AucumnnuHbl: GHOPMMPOBAHME TEOPETUYECKMX 3HAHUMMN W MPaKTUYECKUX HaBbIKOB MO BOMpocam
NPUHATUA WHBECTULMOHHBIX PELUEHUN, OLEHKN KOMMEpPYEeCKOW 3(P(EKTUBHOCTM MPOEKTOB, aHanu3a WHBECTULMOHHOM
npuenekartenbHocTn 6GusHeca.

1.2 3apauv AUCUUNNUHGI:

* N3y4YeHUe TEeOPETUYECKMX OCHOB YNpaBneHus MHBECTUMLMOHHBIMK NpoLieccaMy Ha ypoBHe bu3nyeckoro nuua,
AOMOXO0351CTB, OpraHu3auui, rocygapcTea;

* O3HAKOMMEHME C NPaKTUY4ECKUMN MeTodaMMU MPUHATUS UHBECTULMOHHBIX pPeLLIEeHUN;

* (popmnpoBaHMe HaBbIKOB OLEHKM 3PEEKTUBHOCTN WHBECTULMOHHBLIX MPOEKTOB B YCMOBUSAX puUcka U
HeonpeaeneHHoCTH;

* (hopMMpOBaHME HaBLIKOB OLIEHKN MHBECTULIMOHHOW MpuBeKkaTenbHOCTM GM3Heca.

1.3 TpeboBaHMA K npeaBapuUTeNbHOW NOArOTOBKEe OOy4aloLerocs:

MpepBaputenbHas NoAroToBka NpegnonaraeT co3daHue OCHOBbI AMsi (POPMUPOBAHNS KOMMNETEHUMIA, YKa3aHHbIX
B M. 2, NpY NU3YYEHUN AUCLMMNIINH;

Byxrantepckun n ynpasneH4yeckun yyet

MapkeTnHr

CTparernyeckuin MeHePKMEHT

MeToabl MOgenMpoBaHUs N NPOrHO3NPOBaHNS
BusHec-nnaHmpoBaHue

2 KOMMNETEHUWU OBYYAIOLLEIOCA, ®OPMUPYEMbBIE B PE3YJIbTATE OCBOEHUA OUCLUUNIUHDbI

OlMK-3: CnocobeH pa3pabaTbiBaTb 060CHOBaHHbIe OPraHU3aLMOHHO-YNpPaBNeHYecKne peLeHust C y4eToM ux
coumnanbHOM 3HAYMMOCTU, COAEeNCTBOBaTb UX peanu3auum B yCIIOBUSIX CIIOXKHOW U AUHAMUYHOM cpeAabl U
oLleHuBaTb UX NocrneacTBUS;

3HaTb: TEOPWM U MPAKTUKL OpraHU3aumMn aHanmusa MHBECTMLMI Ha pasnunyHbIX YPOBHAX (OT rocydapctea — 40 UpMbI);
OCHOBHbIE MPUHLIMMbI OLEHKM 3KOHOMUYECKON 3hhEeKTUBHOCTU MHBECTULUIA;

MeToabl M OCHOBHble MOAXOAbl K oOueHke 3PdEeKTUBHOCTU MWHBECTULMIA B  YCMOBUSIX puUcKa W CUTyauum
HeonpeaeneHHoCTH.

YMeTb: paspabartbiBaTb WHBECTMUMOHHbIE CTpaTerMu npeanpusiTusi, MNPOBOAWUTb OLEHKY BRUSHUS — peanusauuu
WHBECTULIMOHHOIO MpoekTa Ha (PUHAHCOBO-3KOHOMMUYECKME MoKasaTenu NpeanpusTms.

BnapeTb: HaBblikamu NnpuUMeHeHnAa MeTodoB aHanm3a U OLUEHKU nokasartenen MHBECTULMOHHOIO npoeKkTa, ynpaBlieHuA
MHBECTULUMAMU (I/IHBECTVILI,VIOHHbIMI/I I'IOTOKaMI/I) opraHumsauun.




3 PE3YIIbTATbI OBYYEHUA MO ANCUNNNUHE

KoHTakTHas
o ® |paboTa
55~ MHHoBaLl. dopma
HanmeHoBaHMe 1 cogepaHue pasgenos, 5o CP
9 S og dopmbl TeKyLLero
TEM U YYEOHbIX 3aHATUN 2 Sm| Jek Mp. (4achbl) .
82 3aHATUN KOHTpOIs
= (vacel) | (4acbl)
Pazgen 1. Kputepumn NPUHATUA
WHBECTULIMOHHbIX PELLEHWNI
Tema 1. IHBECTULMOHHOE peLLeHue.
MoHsTHe, CcyObeKTbI " 06 BbEKTHI
MHBECTULIMOHHBIX peLleHnn. Buabl
WHBECTULIMOHHbIX peLLeHUN. KoHuenuus
CTOMMOCTU [eHer BO BPEMEHW Kak OCHOBa 2 2 2

NPUHATUA NHBECTULUMOHHbIX peLUGHVIVI.

Tema 2. 3Tanbl MNPUHATUS W peanu3aumm
WNHBECTULIMOHHOIO peLLeHusI.

Onpepnenexuve npobnemsl. Mownck
anbTepHaTUBHbIX BapuaHTOB. OT60p
napameTpoB [Ansi CPaBHEHUA BapUaHTOB.
OueHka anbTepHaTUBHbIX BapuWaHToOB C
y4eTOM peneBaHTHbIX W  anbTepPHATUBHbIX 2 2 4 YN T
3aTpar. Bblbop WMHBECTULMOHHOIMO peLLeHus. ’
Peanusauus BbIBpaHHoOro BapuaHTa.
KoHTponb 3a  mpoueccom  peanusauuu
peLleHns 1 OLEeHKa pe3yrnbTaTos.

7
Tema 3. Teopun ¥ nNpaKkTUKM OpraHu3auumn
aHanusa MHBECTULINI Ha pasnnyHbIX
ypoBHsX (OT rocygapctsa — 4o hupmbl).
YnpaBneHve WHBECTULUUSIMM Ha  YpPOBHE
dom3nyeckoro nmua, AOMOXO3ANTCTB.
Mogxon K WHBECTMUMSIM  HA  YpPOBHE 2 2 4 "
opraHusauunn/cpmpm.
OcobeHHOCTN  aHanu3a  WHBECTUUMMN  Ha
YPOBHE rocygapcraa.
Pasnen 2. OueHka adhpeKTMBHOCTHU
WHBECTULMOHHbIX MPOEKTOB B  YCIOBMAX
pucka n cutyaumm HeonpeneneHHOCTH
Tema 4. Craguumn WHBECTULIMOHHOIO
npoekTa. T,3

MpeauHBECTULIMOHHAS. MHBecTULMOHHaS.
OkcnnyaTauMoHHas. 2 2 2




Tema 5. Cbop umcxogHoW WHopmaumm Ons
OL€HKM UHBECTULIMOHHLIX NMPOEKTOB.

PacueT 6logxeTa KanuTanbHbIX BAOXEHUN.
MporHos [0X00B 7] pacxoaoB oT
peanunsaLmm MHBECTULIMOHHOIO MPOeKTa.
BnusHune Hanorosowu amMopTm3Lumn Ha
[JeHeXHble NOTOKM NPoeKTa.

Tema 6. PacyeT [OeHeXHbIX MNOTOKOB Mpwu
OoueHKe MHBECTULIMOHHbIX NPOEKTOB.

PeneBaHTHbIE JEeHeXHble NMOTOKMW.
PacnpepeneHve OeHeXHbIX MOTOKOB  BO
BPEMEHM.

CoBmelleHNne  OeHeXxHble NOTOKOB oT
onepaunoHHon, WHBECTULIMOHHOM 7]
dMHaHCOBOW AeATENBHOCTH.

dopmumpoBaHme rpaduka norawueHus

3aEMHbIX cpencTB 1 Bo3Bparta WHBECTULMI.

Tema 7. Mokasatenu KOMMepyeCcKon
3a(pPEeKTUBHOCTU NPoOEKTa.

Bbibop CTaBKu OWCKOHTMPOBaHUSA
WHBECTULMOHHOIO NMpOoEKTa.
Yyet BNSIHUSA NHAUMN,

HanoroobroXeHUs! NPY OLLEHKE NMPOEKTOB.
Uucras OUCKOHTUpOBaHHas CTOMMOCTb
(NPV). Cpok okynaemocTn. BHyTpeHHsis

Hopma peHTabenbHOCTU (IRR).
PeHTabenbHoCTb 3a1eMNCTBOBAHHOIO
Kanutana

Tema 8. OueHka PUCKOB WHBECTULMOHHOIO
npoekTa.

Pacyet KPUTUYECKNX TOYeEK. AHanua
YYBCTBUTENbHOCTU. [lepeBo peLLeHnn.

Pasgen 3. WHBecTMUMOHHas  cTpaTteruns
opraHusaumu

Tema 9. PaspaboTka  WHBECTULMOHHOWM
cTpaTerum.

Buabl NHBECTULIMOHHOW CTpaTErvii.
B3anmocBsisb MHBECTULMOHHOW CTpaTerum u
XXW3HEHHOTO LIMKNa opraHM3auuu.

Tema 10. OueHka BnUSIHUA peanusauum
WHBECTULIMOHHOIO TMNpOeKTa Ha (MHaAHCOBO-
3KOHOMMYECKUNE MoKasaTenu npeanpuaTms.
CpaBHeHMe  nokasaTenen  OesTenbHOCTU
opraHuMsauuMm OO0 M nocrne peanusaumm
WHBECTULMOHHOTO NPOEKTa.

BnvaHne  peanusaumm  MHBECTULMOHHOIO
MpoeKkTa Ha  KOHKYPEHTOCMOCOBGHOCTL U
pas3BuUTME OpraHM3aumm.

nn

3,9




Tema 11. lNogroToBka KOMNaHUW K npogaxe,
CMUSHNIO

dopmmnpoBaHue  OPUOUYECKOW  CTPYKTYpbI
busHeca.

Due Diligence

Tema 12. NogroToBKka KOMMaHuu K
NpvBNeYEeH1Io BHELLIHUX WUCTOYHUKOB
doMHaHCNPOBaAHUS MHBECTULINA.
YcTaHOBMEHNEe OTHOLUEHUA C MHBECTOpaMu U
Kpeautopamu.

Kputepun BblbOpa NCTOYHUKA
hrHaHCUpoBaHus WHBECTULNIA:
COOCTBEHHbIV UMY 3aEeMHBbIN.

MNoarotoBka komnaHum Kk IPO

B3aumopgencteme c KpeauTHbIMMU,
TNIN3NHIOBLIMU OpraHn3aLusiMm.

MpueneveHne YacTHbIX VMHBECTULIUN,
KpayadananHr

Tema 13. TllybnuyHoCTb, Kak  dpakTop
NOBbILLEHUS WNHBECTULIMOHHOW
npuenekatensHocTn 6rsHeca.

dopMMpoBaHMe  MMMOXKA ~ KOMMNaHWM B
coumarnbHbIX CeTSX.

MybnnyHocTb  COBGCTBEHHWMKOB U TOnM-
MeHeOXepoB.

PackpbITne nHgpopmaumm.

KopnopatusHas OTYETHOCTb ans
WHBECTOPOB U KPEAWNTOPOB.

Pasnen 4. OugeHka WHBECTULIMOHHOMN
npuBenekaTenbHOCTN busHeca

Tema 14. Tunbl MHBECTOPOB.
B3sanmopgencTtene c nHBectopamm Ha pasHbiX
CTaaust XXU3HEHHOIO LMKIa opraHvMsaumm.

Ctparernn BXoaa WHBECTOPOB u3
MHBECTULNIA
Tema 15. OueHka WHBECTULMOHHOM

npuBNeKkaTenbHOCTN YacTHOW KOMMaHNN.
Cb6op uvHGOpMaUUM O YacTHOW KOMMNaHUW.
OugeHka OeHEeXHbIX NOTOKOB.

Crpaternn B3aMoOencTBUsi WMHBECTOPOB C
YacCTHbIMU KOMMaHUAMM.

Bbixoq 3 uMHBECTMUMIA B NyGnuYHble
KOMMaHuMW.

T,9,MN




Tema 16. OueHka WHBECTULIMOHHOW
npuBneKaTenbHOCTU NyGIMYHOM KOMNAHNUN.

AHanuns nybnvkyemon oTdyeTHOCTM Ou3Heca.
PacyeT pblHOYHbLIX MoOKaszatenen. JTanbl
NPUHATUA  pelleHna O  npuobpeTeHum
UeHHbIXx  Oymar  komnaHun.  CTtpaternu
uHBecTMpoBaHus uyepe3d IPO n BTOPUYHLIN
pblHOK. PacyeT [OOXOQHOCTM  WMHBECTOpa.

BusHec-mopgenu BnageHus LleHHbIMU

Oymaramn. Bbixog U3  MHBECTMUMA B

ny6rnMyHbIe KOMMaHuu. OueHka

MHBECTULMOHHOWA npUBReKaTensLHOCTY 4 11 48,75
KOMMaHuu Ha OCHOBEe KOHLIenumm

3aMHTEPECOBAHHbIX CTOPOH.

3anHTepecoBaHHbI CTOPOHBI B

[eATenbHOCTH KOMMaHuu. MeToauka

oueHkn. COGop umcxogHOW  MHOpMaLUK.
dopmupoBaHme © noAaroToBka oT4yeTa 06

oueHke WNHBECTULIMOHHOW
NpUBIEKaTeNbHOCTK.
Wtoro B cemecTpe (Ha kypce ansa 3A0) 34 51 94,75
KoHcynbTaumm n npoMexyTovHas 025
aTTectaums (3ayer) ’
Bcero koHTakTHasa pa6ora u CP no 8525 94 75

oucumnnuHe

4 KYPCOBOE NPOEKTUPOBAHUE
KypcoBoe npoektupoBaHue y4eGHbIM NaHOM He NpesyCMOTPeHO

5. ®OHA OLEHOYHbIX CPEACTB AN NPOBEAEHUA NPOMEXYTOYHOW ATTECTALUU
5.1 OnucaHue nokasarenen, KPUTEPMEB U CUCTEMbI OLleHUBAHUA pPe3yNbTaToB 00y4YeHus

5.1.1 Noka3aTenu oueHNnBaHUA

Ko HanmeHoBaHMe oueHOYHOro
lMoka3aTenu oueHMBaHWSA pe3ynbTaToB 00yYeHNs
KOMMNeTeHumm cpeacTea
1) TecToBbIE 3a4aHUSA
1) MMeeT npeacTaBreHWe O Mpouecce YMpaBneHus WHBECTMLUUSMU B |2) TEecToBble 3agaHus,
opraHusauusix, hopMmnpoBaHnM MHBECTULIMOHHOW CTpaTeriu; npakTUKo-
OnK-3 2) pewaeT 3agayn, CBsi3aHHbIE C OLEHKON MHBECTULMOHHOIO MpPOEKTa B | OPUEHTUPOBAHHHLIE
YCINOBUSIX pUCKa U CUTyaLMn HEONPEAENEHHOCTH; 3agaHuns
3) OeMoHCTpupyeT HaBbIKN aHanusa WHBECTULMOHHON | 3) NnpakTUKo-
npuBrekaTenbHOCTN brusHeca. OPWEHTUPOBAHHHbIE
3agaHns

5.1.2 Cuctema n KpuTepum oLeHUBaHUA

Kputepum oueHnBaHUsi CHOPMUPOBAHHOCTM KOMMETEHLIMIA

LLikana oueHuBaHna

YcTHoe cobecepoBaHue MncbmeHHasn paboTa

yTBEPXKOEHHON

3aHATUN;

*

3auTeHo He npegyCcMOTPEHO

npenoaasaresiemM

npenogasarens.

BbinonHeHne BWMAOB AEATENBHOCTWU, COMMacHO

6annbHO-PENTUHIOBOM

cucrtemMme oueHmnBaHuaA 06yqarou1,eroc;1 no
ancuuninmHe, KoTopasd BKI4vaeT B cebs:
*  nocelleHne IEeKUMOHHBLIX W NPaKTN4eCKnNX

BbIMOSIHEHME TECTOBbIX 3afaHuil U pelueHne
NPaKTUKO-OPUEHTUPOBAHHbIE 3agaHun rno
Temam Kypca, npegnaraembix

K pelwieHuto Ha

NPaKTUYECKNX 3aHATUS;
* nogroToBka MWUCbMEHHOTO oOTBeTa B BuAae
3cce Ha MsATb KOHTPONbHBIX BOMNPOCHI Ha BbIGOP

B oacce pomkHo ObITb




NPOAEMOHCTPMPOBAHHOE MHEHWe CTydeHTa Mo
Teme BOMNpoca;

* BbINOMHEHWe npoekta no Teme "OueHka
WHBECTULIMOHHON npuBnekaTenbLHOCTA
(HasBaHMe BblbpaHHOM CcTyaeHTOM ny6nu4Hon
KoMnaHum)"

*  MNPOXOXOEHWEe UTOroBOrO  KOMMbHOTEPHOIO
TEeCTMPOBaHUSA  Ha  3a4yeTHOW Hedenn B
KOMMbIOTEPHOM Kkfnacce wnu B ayautopum Ha
HoyTOykax/cMapTdoHax, MpaBUNIbHbIX OTBETOB
OOIMKHO ObITb 60% © Bbilwe OT obLie CyMMbl
TECTOBbIX 3aJaHUN.

CyMMapHbIi CeMecTpoBbIi  Oannm no  Bcem
BMOAM [OEATeNnbHOCTM [OOMKEH COCTaBnsATb OT

50 v BbiLLe.

CyMMapHbIi CeMecTpoBbIi  Oannm no  Bcem
BMOaM AesTenbHoOCTY, cornacHo

He 3auyTteHo He nNpegycMOTPEHO YyTBEPXKOEHHOM 6annbHO-PENTUHIOBOM

cucTtemMe  oueHuBaHWs  obyvatrollerocs
ancuunnuHe, coctaBndeT 49 u Huxe.

no

5.2 TunoBble KOHTPOJbHbIE 3aaHUA UITN UHbIEe MaTepuarnbl, HEOOXOAUMbIE AJSl OLIeHKU 3HAHUW, YMEHUN,
HaBbIKOB U (MNK) onbiTa AeATeNIbHOCTU
5.2.1 Nepe4vyeHb KOHTPOJSILHLIX BONPOCOB

Ne n/n | dopmynnpoBKM BONPOCOB
Cemectp 7

1 MokaxunTe kak chopMMpoBaTh 1 NOATOTOBUTL OTYET 00 OLEHKE MHBECTULUMOHHOW NPUBIEKaTENbHOCTHU.

2 MpencraBbTe MEXAHU3M OLEHKN MHBECTULIMOHHOWM MPUBIEKATENBHOCTM KOMMAHWM HAa OCHOBE KOHLIeNuun
3aMHTEPECOBAaHHbIX CTOPOH.

3 Kakue Bbl 3HaeTe BapuaHTbl BbIXO4a U3 UHBECTULMI B NyBNNYHbIE KOMNAHWU.

4 Onuwnte cTpaterMm B3aMMoaencTBnst MHBECTOPOB C YaCTHBIMY KOMMaHUsMM, NpuBeanTe NpUMepsbl U3
NPaKkTUKN.

5 OnuwnTe, Kak Bbl Bbl OLIEHUNM MHBECTULIMOHHYIO NPUBMEKATENBHOCTb YaCTHOW KOMMaHWW.

6 Kak, no Baluemy MHeHuto, CTouT cobupaTe MHPOPMALMIO O YaCTHOM KOMMaHUW A1 OLLEHKM MHBECTULIMOHHON
npuBnekaTensHOCTN brsHeca.

7 MpencTaBbTe METOAMUKY OLEHKU AEHEXHBIX MOTOKOB YACTHOW KOMMNaHUM.

8 MpuBeguTe NpUMepbI BApMaHTOB BbIXoAa U3 MHBECTULMIA B MyONMYHbIE KOMNAHUN.

9 MpuBeguTe npumepsl GusHec-moaenemn BnageHns LeHHbIMn Gymaramm ny6anyHon KomnaHu.

10 MpuBeauTe npumMepsbl pacyeTa AOXOAHOCTUN MHBECTOPA B LieHHbIe BGymMarn nyGrMyHOn KoMnaHum.

11 MpuBeguTe npumepsbl cTpaTernn MHBecTUpoBaHus Yepes IPO 1 BTOPUYHBIN PbIHOK.

12 [avite xapakTepucTuKy atanam NpUHATUA peLLeHnsa 0 NpuobpeTeHnn LeHHbIX Bymar koMmnaHuu.

13 AHanua nybnmkyemMon oT4eTHOCTU BusHeca. PacyeT pbIHOYHBLIX NOKa3aTenen.

14 MpuBeguTe npuMepbl OLLEHKN NHBECTULMOHHONM NPUBMEKATENBHOCTU NYGIIMYHOM KOMNAHWMW.

15 MpenctaBbTe BO3MOXHbIE CTpaTErMm MHBECTULMIA B KOMMaHUN

16 HanvwwuTe, kak Bbl BAAMTE B3aUMOOEVNCTBUE C MHBECTOPaAMU Ha Pa3sHbiX CTaAMs XXU3HEHHOIO LMKNna
opraHusauuu.

17 [danTe xapakTepucTUKy pasnmMyHbIM TUNam MHBECTOPOB.

18 PackpoinTe ponb KopnopaTMBHOW OTYETHOCTU 41151 UHBECTOPOB M KPEOAUTOPOB.

19 MpogemoHcTpupyite BNusaHMe ny6nnyHoCcT co6CTBEHHUKOB U TOM-MeHeIKepOB Ha NHBECTULIMOHHYIO
npuBnekaTensHOCTb OusHeca.

20 MpogemoHcTpupyiiTe BnusiHe (hopMUpOBaHUES UMUOKA KOMMaHUM B COLIMAbHbIX CETAX Ha
WHBECTULIMOHHYIO NpuBMeKaTenbHOCTb BusHeca.

21 My6nuyHOCTb, Kak hakTop NOBbILLEHWNSI UHBECTULIMOHHOW NpUBNeKaTenbHOCTM BuaHeca.

22 Kak BbicuMTaete, novyemy npeanpuHMMaTeny UCNomMb3ytoT KpayaUHBECTUHT.

23 Kak nydlue ocyliectBnaTe B3aMMOAENCTBUE NpeanpuHuMaTenei ¢ KpeamTHbIMU, NN3UHIOBLIMU
opraHusaunsiMu npy HaHCUPOBaHUN MHBECTULIMOHHBIX NMPOEKTOB.

24 YTto Hago yvecTb nNpu noaroToBka komnaHum k IPO.

25 Kakue cneayet yuntbiBaTh KpUTEPUM NPY BbIGOPE MCTOUHNKOB (OMHAHCUPOBAHNS UHBECTULIMIA.

26 YCcTaHOBMNEHME OTHOLLEHNI C MHBECTOPAMW N KpeauTopamu.

27 MogroToBka KOMNaHUKU K NMPUBMEYEHNIO BHELUHNX UCTOYHUKOB (OMHAHCUPOBaHUS MHBECTULIUN.




28

Yro cnepyet y4ecCTb Npu NoArotToBke KOMMNaHUM K npogaxe, CIIMAHUIO.

29 Onuwute, Kak 66l Bbl NpoBenu npoueaypy Due Diligence.

30 BnusiHue peanunsaumm MHBECTULIMOHHOIO MPOEKTa HAa KOHKYPEHTOCNOCOOHOCTL U pa3BUTME OpraHM3aumm.

31 MapameTpbl CpaBHEHMSA Noka3aTenen 4eaTenbHOCTU opraHn3aumm 4O 1 nocre peanunsawumm
WHBECTULIMOHHOIO NPOEKTa.

32 OueHka BnusaHMSA peanusauum MHBECTULIMOHHOIO NpoekTa Ha (PUHAHCOBO- 9KOHOMMYECKME NoKasaTenu
npeanpusaTUs.

33 B3aumocBa3b MHBECTULIMOHHOW CTpaTErmn 1 KM3HEHHOTO LiMKMNa opraHu3aumm.

34 Buabl MHBECTULMOHHOM CTpaTerMn, NpuBeguTe NpMMepbI.

35 Pa3paboTka MHBECTULIMOHHOW CTpaTerMm opraHusaumm, npueeauTe npuMepsbl.

36 MpuBeguTe NpMMepbl OLEHKN PUCKOB UHBECTULIMOHHOMO NPOeKTa.

37 3ayeM HeobxoaMMO NPOU3BOANTL pacyeT KPUTUYECKMX TOYEK MHBECTULIMOHHOIO NPOeKTa.

38 AHarnu3 4yBCTBUTENBbHOCTN K U3BMEHEHNEM MOoKa3aTernen MHBECTULIMOHHOIO NpoeKTa.

39 Mcnonb3oBaHve meToa "aepeBo peleHnin” Npy oLeHKe prcka MHBECTULMOHHOMO NPOoeKTa, NpuBeguTe
npuMepsl.

40 MokasaTtenu oueHkn acpHEKTUBHOCTU MHBECTULIMOHHOIO NPOEKTa: YNCTas AUCKOHTUPOBAHHAsA CTOMMOCTb
(NPV) v BHyTpeHHsIst Hopma peHTabenbHocTh (IRR), npuBegnTte npumepsbl pacyeTa.

41 I'onaf,arenm OLEHKUN 3¢pPEKTUBHOCTU MHBECTULIMOHHOIO MPOEKTA: CPOK OKYMAeMOCTU U peHTabernbHOCTb
3a[e1CTBOBAHHOrO kanvTana, npuBeavTe NpUMepbl pacyeTa.

42 KpaTkas xapaktepucTunka nokasarenen oueHkn acpekTMBHOCTU MHBECTULMOHHOIO NpoeKTa.

43 Kak yyecTb BnvsiHne nHIAUUKN, HarnoroobroXXeHNs Npu OLEeHKE MHBECTULIMOHHbIX NMPOEKTOB.

44 Kak BblOGpaTb CTaBKy AUCKOHTMPOBAHUS MHBECTULIMOHHOIO NpOekKTa.

45 Kak cnegyeT popmmpoBath rpadmk noraleHns 3aémHbIX CpeacTs U Bo3BpaTa MHBECTULMINA.

46 lMpoaeMoHCTpupyiTe NpUMep pacyeTa AEHEXHbIX NOTOKOB NPW OLEHKE MHBECTULIMOHHBLIX MPOEKTOB.

47 lMpoaeMoHCTpupyiTe BANSIHUE HaNoroBoM aMopTU3LMN Ha OLEHKY AEHEXHbIX NOTOKOB MHBECTULIMOHHOMO
npoekTa.

48 PeneBaHTHbIe AeHeXHbIe NOTOKM ANS OLEHKN MHBECTULMOHHBIX NPOEKTOB, NPUBEAUTE NPUMEpHI.

49 Kakue nogxoapl kK pacnpeaeneHntio AeHeXHbIX MOTOKOB UHBECTULMOHHBLIX MPOEKTOB BO BPEMEHU Bbl cHMTaeTe
Hanbonee NPMMEHMMbIMU B NpPakTHKe.

50 MpeacraBbTe METOAMUKY pacyeTa AEHEXHbIX NOTOKOB MPU OLEHKE MHBECTULMOHHBIX MPOEKTOB.

51 MporHo3 AOX0A0B M PacxodoB OT peanusauumn MHBECTULIMOHHOIO NpoeKTa, NpuseanTe npumepsl.

52 YTto cneayet yyecTb Npu pacdeTe GlogkeTa KanutanbHbIX BIIOXKEHWUNA.

53 Hanvwwute, kak 6bl Bbl OcyLLecTBNANM cbop ncxogHom Hdopmaummn Ansa OLeHKN MHBECTULMOHHbBIX MPOEKTOB.

54 [anTe xapakTepuCTUKy CTagusM XMU3HEHHOIO LiMKNa MHBECTULMOHHOIO NpoeKTa.

55 PackponTe 0co6eHHOCTM aHann3a MHBECTULMOHHBIX MPOEKTOB Ha YPOBHE rocyaapcTaa.

56 MpuBeanTe Npumepsbl NOAX04 K ynpaBneHnio MHBECTULNAMMU Ha YPOBHE OpraHu3auuin.

57 Kak cnygyeT ocyLLecTBANTb yrnpaBfieHne MHBECTULMSMIN Ha YPOBHE hn3N4eCcKoro nuua, JOMOXO3ANTCTB.

58 OTanbl NPUHATUSA 1 peanu3almm UHBECTULIMOHHOMO peLLeHns, TpuBeanTe NpuMepsbl.

59 MokaxxuTe Kak KOHLEMNLMSA CTOMMOCTY IEHET BO BPEMEHW BNUSIET HA MPUHSTUE MHBECTULIMOHHBIX PELLEHWIA.

60 Buabl MHBECTULMOHHBIX peLleHui, npuseguTe npumMepsbl.

61 [arTe Balwle onpeaerneHne NoHATUI, CyObekTaM U 06 bEKTaM MHBECTULMOHHBIX PELLIEHNN.

62 KpuTepuu NpuHATUS MHBECTULMOHHBIX PELLIEHNIA cYMTaeTe Hambonee BaXHbIMU.

5.2.2 TunoBble TecToBble 3afaHunsA

1) NIHBECTULMOHHBIVA NPOEKT - 3TO:
A. BnoxeHusi BpeMeHHbIX M (OUHAHCOBbLIX PECYPCOB C LENbI MOMyYeHUs1 3KOHOMWUYECKOrO W CoLManbHOro

acpdekTa B OyayLem

B. Komnnekc meponpuaTuii, HanpaBneHHLIN Ha LOCTMXKEHME 3KOHOMMYECKOro W/unn coumanbHoro adpdpekTa,

peanusauMs KOTOPOro BCerfa CBA3aHa C BMOXEHWEM pPecypCcoB Ha MepBOHaYanbHOW CTaguMM C HageXOoowW Ha WX
BO3BpaT Yepes onpedenéHHbIé Nnepnog BpEMEHMN.

B. [loKymMeHT, MOAroToBKa KOTOPOro MO3BOMSIET MOHSATb, YTO MMEHHO HEeOoGXOAMMO cAenaTtb Mpu peanvsaumu

npoeKTa And OoCTUXeHnA ero KommepquKoW mnnun COLI,I/IaJ'IbHOW(Bd)(*)eKTMBHOCTVI.

2) PacyeT 3KOHOMUYECKON 3(PHEKTUBHOCTU MHBECTULIMOHHOIO MPOEKTa OCYLLECTBISETCA Ha ... 3Tane.
A. N"HBECTULIMOHHOM.

B. OkcnnyatayMoHHOM.

B. MNpeguHBeCTULMOHHOM.

™. llnkBngaumMoHHoOM.

3) lMpu KakoM 3HaAYeHUMU [OUCKOHTUPOBAHHOIO CpOKa OKYMaeMoCTW MpPOoeKkT OyaeT cuntatbea HaubGonee

a(hpeKkTUBHbIM:




A. 2 ropa.

B. 2000 py6./rog.
B. 3 ropa.

. 2,5 ropa

61. BHyTpeHHsa Hopma peHTabenbHOCTU, paBHasa 18% nokasbiBaeT, YTo:
A. lMpoekT byaeT 3¢hPeKTUBHBIM NPU CTOMMOCTU KanuTarna paBHon 18%.

B. MNpoekT 6yneT achdeKTUBHBIM U NPUHECET OUCKOHTMPOBAHHbLIA A40X04 B
pasmepe 18 koneek Ha pybrb AUCKOHTUPOBAHHBIX MHBECTULINA.

B. MpoekT 6yaeT HeahpeKTUBHBLIM NMpU CTOMMOCTU kanuTana bonbwe 18%.
I". BHyTpeHHsAs HoOpMa peHTabenbHOCTU He xapakTepuayeT 3(PhEKTUBHOCTb
WHBECTULIMOHHOIO NpoeKTa.

4) Tlpy KakOM 3HA4YeHWM BHYTPEHHEW HOpPMbl peHTabenbHOCTM npoekT OyaeT cumTatbed Haubonee
3 dEKTNBHBIM, ECININ CTOMMOCTb Kanutana pasHa 12%:

A. 18 %.

B. 20 %

B. 3000 py6.

. 16 %.

5) MNpwn kakoM 3Ha4YeHUn nHagekca goxogHoctn (Pl) npoekT cumTaeTcsa apdeKTUBHbBIM:
A. PI<0.
B. PI<1.
B. PI>0.
r. PI>1.

5.2.3 TunoBble NPaKTUKO-OPUEHTUPOBaAHHbIE 3aAaHusA (3agayvm, Kemcbl)

3apgaHve 1

Komnannsa «XYZ» B cnegywowem rogy cobupaetcs OOGHOBUTL MNpoOM3BOACTBEHHOE obGopydoBaHMe WU
paccMmaTpuBaeT ABa BapuaHTa MX 3aMeHbI: IM3VHT UMy NokKymnka.

Mokynka

CtommocTb nokynku coctaenset 11 000 Teic. pyo.

ExerogHble 3aTpaTtbl Ha akcnnyaTaumio coctaenstoT 700 Teic. pyb. M onnaymBaoTcst B KOHUE Kaxkgoro roga (c 1
no 4 BKIIOYUTENBHO).

lMonesHbin cpok cnyxbbl - 4 roga, a NporHo3vpyemasi octatodHas ctommoctb: 5000 Thic. py6.

JInsuur

Ob6opynoBaHue MOXHO B3ATb B nuauHr 3a 2000 Tbic. py6. B rog Ha cpok 4 roga, BKMYas 3aTpaTbl Ha
akcnnyartaumto. Onnata BHOCUTCH €XerogHo Ha ycnoBusix npegonnartbl. ABaHcoBbi nnatex 500 Teic. py6.

CTommocCTb KanuTana Ans MHBECTULMOHHbIX pelleHuin coctasnseT 7%.

TpebyeTcs:

a) PaccuntaTe OMCKOHTUPOBAHHYKO CTOMMOCTb MOKYMKU NPOM3BOACTBEHHOrO 060OpYyLOBaHMS;

6) PaccuntaTb AMCKOHTMPOBAHHYHO CTOMMOCTb apeHbl MPOU3BOACTBEHHOIO 060OPYAOBaHMS;

B) BbIOpaTb, KakoM BapuaHT oOOHoBReHWs obopyaoBaHua ABnseTcs 6oneee npuBnekaTenbHbIM - ANS
npeanpusTUs.

3apaHue 2.

PykoBogctBo komnaHum «HNM» yyacTByeT B [aHHbIi MOMEHT B MPOLECCE OLEHKU HOBbLIX MEPCMNeKTUBHbIX
HanpaBneHun paesTenbHoCcTM. KomnaHus nporHosupyeT, 4TO ANiS peanu3auvMu HaMevyeHHOro npoekta noTpebyroTes
HavanbHble nHBecTMuun B pasmepe 210 000TkIc. py6. CTommocTb kanutana coctasnsiet 12%.

MmeeTcs cnepytowas AonofnHUTeNbHast MHopMaLms:

. YKnsHeHHbIM umkn npoekTta: 3 roga

. MporHo3mpyemblli cnpoc B nepBoM rogy pormkeH coctaButb 15 000 eguHuu. OxupaeTcsl, 4YTO BO
BTOPOM oAy CNpocC AOrmKeH BbipacTn Ha 20% OT ypoBHSA cnpoca nepBoro roga, a B TpeTbem rogy — Ha 20% OT ypoBHS
crnpoca BTOpOoro roaa.

. MapxuHansHaa npubbinbe coctaBnaeTr 5 Teic. pybd. 3a ed. — B nepeoM rogy. Bo BTopom rogy oHa
pomxHa BblpacT Ha 10% OT ypoBHSA NepBoro roga, a B TpetbeM rogy — Ha 10% oT ypoBHS BTOpPOro roaa.

. JIMKBUOAUMOHHOM CTOMMOCTW B KOHLIE NMPOEKTa He OXuaaeTcs.

. [ononHutenbHble NOCTOSIHHBbIE U3LAEPXKW, CBA3aHHbIE C AAHHbLIM MPOEKTOM, TaKkKe OTCYTCTBYHOT.

. Hanoroo6bnoxeHnem n amopTusaumen MOXHO npeHebpeyb.

TpebyeTcs:

a)oLeHNTbAaHHOE NpeaoXKeHne, paccunTaB nokasaTenm KoMMepyeckori adphekTMBHOCTUNPOEKTA;

0) 0ObACHMTL OOHY CWUNbHYKDO M OOHY crnabyt CTOPOHY OLEHKM MPOEKTOB C MOMOLLBI OLEHKM nepuoaa
okynaemoctu u IRR;

B) OOBACHUTb, MOYEMY B MpPOLECCE OLEHKM WHBECTULMOHHBIX PELUEHUA BaXHO YYUTbIBATb W3MEHeHUue
CTOMMOCTM AEHer C Te4YEeHNEM BPEMEHM.



5.3 MeTogu4yeckue matepuansl, onpegensitowme npoueaypbl OLLeHUBAHUA 3HAHUIN, YMEHUI, BNnageHuin
(HaBbIKOB 1 (MNIN) NPaKTUYeCKOro onbiTa AeATeNIbHOCTH)

5.3.1 YcnoBusa ponycka o6yuatroLierocsi K (poMeXXyTo4HOM aTTecTauum U NopsifoK NMKBUAaUUM akagemMmmyeckomn
3al0JKEHHOCTH

[MpoBeaeHne NPOMEXYTOYHOW aTTecTaumMum perrnaMmeHTUMpPOBaHO IoKaribHbIM HopMaTtuMBHbIM aktom CII6ryYnTn
«lMonoxeHne o NpoBeAeHNN TEKYLLLErO KOHTPOSIS YCNEeBAaEMOCTM U NPOMEXYTOYHOM aTTecTalmm obyyaroLwmnxcs»

5.3.2 ®opma npoBeAeHUsI NPOMEXYTOYHOWN aTTecTauum no AMcCUUNInHe

YcTHas MNucbmeHHas + KomnbloTepHOe TeCcTUpoBaHme + NHas

5.3.3 Oco6eHHOCTU NpoBeAeHUs NPOMEXYTOYHOW aTTecTauum nNo AUcUmUninHe

YunTbiBaeTcs BbINOSMIHEHWE BWAOB [OEATENbHOCTM, COMMacHO YTBEPXOEHHOW 6annbHO-penTUHIOBOW cuUcTeMe
oLeHuBaHUs obyyatoLLerocs No AMCLUMNUHE.

6. YYHEBHO-METOAMYECKOE N N(H®OPMALMOHHOE OBECNEYEHUE AUCLUUNIIUHDI
6.1 YuebHas nutepartypa

ABTOp 3arnasuve | M3patenbcTBO | log nspaHus | Ccblnika
6.1.1 OcHoBHas y4yeOGHasa nutepaTtypa
H.B.KoTtenbHukoBa, MHBECTULIMOHHbIN M-BO HayKu 1 BbiCLLEro http://nizrp.narod.ru/
0O.A.Mopo3sosa MeHeaXMeHT: y4yeb.nocobue o6pazoBaHust PO, C.- metod/kaffiniuch/161
MeTepO. roc. yH-T Npom. 1394934 .pdf
TEXHOMNOIMU 1 An3alHa, 2020
BbicLu. WK.TexHOnoMmu 1
3HepreTukn. — CaHkT-
MeTepbypr: BLUT3
cneryntg
Torysoga, n. 3., | P1HaHCcOoBbIN n http://www.iprbooks
Xybaes, T. A., | MVHBECTULMOHHbBIN . . hop.ru/94576.htmi
T?//aesa, mn A. | meHemkmeHT Mockea: NpomeTen 2018
TaBacwueBa, 3. P.
MBaHtok, B. A. MHBecTnuun. ) . http://www.iprbooks
Konu4yectBeHHble Mmogenu Mockea: Mpometeit 2019 hog.ru/9442%.html
6.1.2 lononHuTenbHasa yyebHasa nutepartypa
KabaHoBa, 0. B., | MuBectnummn n{ Craspononb: Cesepo- http://www.iprbooks
KoHonnesa, HO. A. WHBECTULMOHHbIE peLleHus KaBka3sckuii 2018 hop.ru/99420.htmi
tepepanbHbIf
yHMBEpPCUTET
CwmetaHuHa T. B. MHBECTULMOHHBIN CaHkT-TeTepbypr: http://publish.sutd.ru
MEHEeIKMEHT CH6FYI'IT,D,y ' 2020 /tp_ext_inf_publish.p
hp?id=2020120
Kononnésa, 0. A. NHBectuumm CraBpononb: Cesepo- http://www.iprbooks
Kaekasckum hop.ru/66033.html
_ 2016
depepanbHbIi
yHMBEpCcuTeT
CanimoH, BanH, | HBECTMUMM 1 TPEWAWHT: http://www.iprbooks
Cysoposow, 1. dopmupoBaHme . hop.ru/86741.html
WHOUBMAYanNbHOro  noaxoda Mockea: AnbnuHa 2019
Mabnuwep
K NPUHATUIO
WHBECTULIMOHHbIX peLleHUN
KabaHoBa, 0. B., | MuBecTnummn n| Craspononb: CeBepo- http://www.iprbooks
KoHonnesa, tO. A. WHBECTULIMOHHbIE peLleHuns KaBka3sckuii 2017 hop.ru/75638.html
depepanbHbIi
yHMBEpCcUTET
Kucosa, A. E. MHBecTmuumn " TNMuneuk: NMuneuxnin http://www.iprbooks
VMHBECTULIMOHHbIN aHanu3 rocyaapCTBEHHbIN 2018 hop.ru/88745.htmi
TEXHUYECKUN
yHuBepcuteTt, O6C ACB
Auko, B. A. MHBECTULMOHHbIN Hosocubupck: http://www.iprbooks
MeHeKMeHT. [pakTnkym HoBocnGupckui hop.ru/99181.html
rocyaapcTBeHHbIN 2019
TEXHUYECKUI
yHMBEpPCUTET




YepHoga, O. A.

MHBECTULMOHHbIN

PocTtoB-Ha-[1oHy,

http://www.iprbooks

MEHEeKMEHT TaraHpor: NagaTtenscreo hop.ru/87411.html
2018
KOxHoro dhepepanbHoro
yHMBEpCUTETA
Mexos, W. C., MexoB, | MHBecTuLmH: OLleHKa Hosocunbupck: http://www.iprbooks
C. n. 3(pEKTUBHOCTN U NPUHATUE HosocnBupckui hop.ru/91716.htmi
peLueHni rocyaapCTBEHHbIN 2018
TEXHUYECKNI
yHMBEpCUTET
JlaBpoBckun, bB. Jl., | IHBECTULMOHHBIN HosocnBupck: http://www.iprbooks
MosaHakosa, U. B. MEHeKMEHT HosocnBupckuin hop.ru/91202.html
rocyaapCTBEHHbIN 2017
TEXHUYECKNI
yHMBEpcuTeT
UrowwH, H. B. UuBectnumn. OpraHnsaums, http://www.iprbooks
ynpasneHue, Mocksa: KOHUTU-OAHA 2017 hop.ru/81773.html
dmHaHcnpoBaHue
CrtedhaHoBa, H. A. YnpaBneHne NHBECTULNSIMU Camapa: MoBomKcKum http://www.iprbooks
rocyaapCTBEHHbIN hop.ru/75419.html
yH/uBepcuTeT 2017
TenekoMMYHUKaLuin 1
MHOpMaTUKK
Auko, B. A. VIHBECTULIMOHHbBIN HosocnBupck: http://www.iprbooks
MEHEIKMEHT. HoBocnbupckuin hop.ru/99343.html
JlTabopaTopHbI NpaKTUKyM rocyapCTBEHHbIN 2019
TEXHUYECKNI
yHMBEpcuTeT
KO3BoOBWY, J1. W., | MuBecTuumnmn http://www.iprbooks
KHs13eBa, E. r, hop.ru/106374.htmi
PasymoBsckas, E. A,
Hertapes, C. A,
MapambirvH, M. C.,
Mokeesa, H. H.,
JlyroBuyos, P. O, EkaTtepuHbypr:
WcakoBa, H. 0., M3patenbcTBO 2018
3aboposckun, B. E., Ypanbckoro
3abopoeckasi, A. E., yHMBEpcuTeTa
KyknuHa, E. B.,
CmopogunHa, E. A,
CMUpHOB, 0. E.,
LLkonuk, 0. A,
PewetHukoea, T. B,
KO3BoBuy, J1. U.

6.2 MNMepe4veHb NpocheccnoHanbHbIX 6a3 AaHHbIX U UH(POPMALIMOHHO-CMPABOYHbIX CUCTEM

OnekTpoHHas 6ubnuoteka BLUTI CIB MNYMNTL [GnekTtpoHHbI pecypc]. URL: http://nizrp.narod.ru
OnekTpoHHO-6MbnmnoTevHasa cuctema «AbByke» [OnekTpoHHbIi pecypc]. URL: https://www.ibooks.ru/
OnekTpoHHO-6nbnnoTeyHas cuctema IPRbooks [OnekTpoHHeIn pecypc]. URL: http://www.iprbookshop.ru/
MHdopmaumnoHHoe areHTcTBo "MHTepdhakc - LIeHTp packpbiTusi kopnopatuBHOM MHGOpMauun" [ONeKTPOHHLIN
pecypc]. URL: https://e- disclosure.ru

["ocygapcTBeHHbIN

MHOPMaLMOHHbIN

pecypc]. URL: https://bo.nalog.ru

6.3 MepeyeHb NMULEH3NOHHOro U CBOGOAHO PacnpoCTPaHAEMOro nNporpaMmMHoro oéecneveHus

MicrosoftWindows 8
MicrosoftOfficeProfessional 2013

pecypc Oyxrantepckoii (chMHaHCOBOW)

OTYETHOCTMW.

[OneKkTpoHHbIN

6.4 OnucaHune MaTtepuanbHO-TEXHUYECKOW 6a3bl, HEOGXO0AUMOMN ANA OCYLeCTBNEHUA o6pa3oBaTenbHOro
npouecca no gUCUUNIIMHe

AyauTopus

OcHalleHue




JNlekynoHHas
ayguTopust

MynbTumeauiitHoe oGopyaoBaHuWe, cneuuanmaMpoBaHHas meberb, gocka

KomnbloTepHbIn knacc

MyﬂbTMMe,D,MVIHOG oﬁopy,qoaaHme, KOMMbOTEPHAA TeXHUKa C BO3MOXHOCTbIO MNOAKMHYEHUA K
ceTn «NHTepHeT» n obecneyeHnem aocrtyna B ONIEKTPOHHYIO MHOPMaLMOHHO-

obpasoBaTenbHyio cpeay

YyebHana ayguTtopusi

MynbTumeauinHoe oGopyaoBaHue, cnelmanvaupoBaHHas Meberb, gocka




